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QLM Life & Medical Insurance
Company QPSC

Qatar Shareholding Public Company
(Q.S.P.C)

The Amended Articles of Association
(“AOA”)

The amended articles of association,
amended with Appendices documented
under:

No. (13042) on 2/12/2020,

No. (142834) on 19/9/2023

Pursuant to Meeting Minutes No. (4/2026),
documented under No. (829/2026) dated 18/5/2026

(i gall

TR p T

$ Lot

el Gaalil) g Slad) cilizalil o) J) g8 48
(3.&.p.09)

Akl Aale daaluua A8 1)

A< Al Janal) i) aUail)

pd s A8 gal) BaSlally Jinall puibady) pUALY
plg ca¥ o YO/NY/Y iy (VYL EY)
aY YY/4/0 8 ey li (VEYAYE)

gallg e a¥  YU/E o8 plaia¥) pdaa i gay
PT-Y\/QI\A@JGQ?YaY‘/AYﬁ Pst

:
Mim mwo g
Stame of Qotar o il d_lys

L
Gttt I B3]

Documentation Dept | | [ .euvsssvesessesensensennnss N P

-------------------------------------------------------------------

— 1930 +—




%
Je T

Ministry of Justice
State of Qatars 5 _hid  lga T

Ministry
EJLS)-_J-MI 099—iis )l
Ompanie’s AFFaurs Dept

er e s, vt ep,l" ‘.-’. a
:111 \ ....................__"__“: éa_)lﬂl

Preamble
Under Commercial Registration No. (116849) dated April 30™,
2018, QLM Life & Medical Insurance Company (LLC) was
established as a limited liability company, licensed by the Qatar
Central Bank to conduct life and medical insurance business.
Following its incorporation in 2018, the company acquired the
insurance business portfolio of Q Life & Medical Insurance
Company LLC, an insurance company registered and licensed
under the Qatar Financial Center since June 2011
Prior to its conversion to public shareholding company, the
company was owned by the founders, with Qatar Insurance
company QSPC (QIC) holding 85% of its shares.
By virtue of an extraordinary general assembly resolution dated
22*¢ November 2020, the founders, being the shareholders of the
company prior of its conversion, resolved to convert the
company from limited liability company to a public
shareholding company listed on the Qatar Stock Exchange.
The Company's AOA was amended in compliance with the
provisions of the Corporate Governance Code for Companies &
Legal Entities Listed on the Main Market issued under Qatar
Financial Markets Authority (“QFMA”) Board of Directors’
Resolution No. 5 of 2025 and resolutions of the Extraordinary
General Assembly meetings of the Company until 26 March
2026. The provisions of the Law of Qatar Central Bank (“QCB”)
and the regulation of Financial Institutions promulgated by Law
No. (13) of 2012, shall apply to the financial services offered by

the Company, and in the case of merger or liquidation.

(i gl

g

ol A 4

g
- (ppd) eaal) a5 Bl clinaldd o) J) 5K 38 8 ol
‘;SJL';JLQEHJ_LJi%}qqu}_@\SJﬁM:LSJ__JS
rd—ad e A aY VA e dusd Yo 3 (V) 1AE9)
ug.amugéﬂa“uym‘gﬂ.mih)wh;ﬁﬂ‘ﬂuw
Ll e
dbaine JalS o 38 il @ gain YoV A Gladl 8 LS aay g
o>l Gaaldl) g slall clialal Gy S AS ;AL Fpadal Jlee
Yoy
RSN S glas 48l iS¢ ddle daalica dS 35 ) Ll a3 )
s A (B o) Opelill JRIES, 2 Sl paewayall (00
el il G A0
‘L&.L!_ga.!d.\a-ks‘)_u.“ “\SJ-"‘“&’—“‘J"‘UJ—*-“}J‘J)&
2l YY 2 sall Lnlall e dalall Lmanll ) 8 o san
ok a5 L) ol s dale
4aS g olai alSal aa (38 5 Loy 4S il sl QUaill Jynas o3
5).11....4:.“2.}.»._1.‘1)!é}d‘é&.}ﬁa}\@)ﬁmlt&lﬁgﬂb@&ﬂ‘
() ¢33 Y) Gdaa )8 o s ALl (3 gD s da (e
e‘&.;é._l.\:ﬁj‘ YoT.lw_JLnT'léeJU‘g;as_)_.m@lAﬂJ:é
355 A ) clasall e oY VY Dl (V7)) B8 ¢ gl
R | 'l_,icl.a_ﬁy|d;q.iéu§5_3¢1$).ﬂ'l

[ )
e i 2
,__._u §bl

Stats of Qutar o :-—h
Documentation Dept

—- 1930 -—




N %>
Ja— <l 8yl

Ministry of Justice
State of Qatars . hiad g

2o alg>
Jazll 5_}])9
_As.'i.” 5)')1

- - .

Sls, i 0991 8ylal
Companie’s Affairs Dept.
: qudgill

_W : gyl

Pursuant to the appendix approved by the Company’s
Extraordinary General Assembly convened on 26/3/2026, the
Company’s Articles of Association were amended to comply
with the resolution issued by the Board of Directors of the
Qatar Financial Markets Authority No. (5) of 2025, as well
as the directives of the Qatar Central Bank, and the
Company’s operational requirements.

Definitions

The following words, pronunciations and phrases set forth
below have the meanings assigned to them, unless the
context requires another meaning:

Company: QLM Life & Medical Insurance Company

QPSC, a Qatari public shareholding company, of
commercial registration no. 116849.
Chairman: the Chairman of the Board Company.

Vice Chairman: the Vice Chairman of the Board of the
Directors of the Company.

Board of Directors: the Board of Directors of the
Company,

Director: a member of the Board of Directors of the
Company.

Independent Director: a Director who is not under the
effect of any factor that may limit his ability to consider
and discuss the matters of the Company and take decisions
thereon impartially and objectively based on facts only.
Executive Director: a Director who performs executive
management duties for the Company and/or is a full-time

employee of the Company.
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Non-Executive Director: a Director who does not
perform executive management duties for the Company
and does not receive a fixed monthly or annual bonus,
except the remuneration as a Director or a member of a
Board Committee

General Assembly: the general meeting of the
shareholders of the Company, held by quorum, either
annually or whenever the need arises.

Constitutive General Assembly: the first General
Assembly of the Company post its conversion to a public
shareholding company, at which certain decisions and acts
are to be carried out, as set out in these Articles of
Association.

Charter of the Board: the charter prepared by the Board
to define its functions and responsibilities and the duties
of its Chairman and members

Governance Code: the Governance Code of Companies
and Legal Entities Listed on the Main Market issued by
Resolution No. (5) of 2016 of the Qatar Financial Markets
Authority Board of Directors, and its amendments.
Commercial Companies Law: Qatar Law No. (11) of
20135, and its amendments.

Founders: the initial shareholders in the company, whose
name are set out in these articles of association.

Shares: are all the shares in the issued share capital of the
company and consist of the founders shares and the Offer Shares

Founders' Shares: are the shares constituting 40% of the
issued share capital of the Company and are not included
in the offering
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Offer Shares: the shares offered in the initial public
offering constituting 60% equal to 210,000,000 shares of
the issued share capital of the Company, which will be
allocated to eligible Investors, as follows:

(i) [45%] of the Company's issued share capital, to the
individual and corporate investors

(i) [15%] of the Company's issued share capital, to the
Anchor Investors.

Investors: the eligible investors which subscribe to 60%
of the Company's share capital through the initial public
offering, and comprising of®

(i) individual investors being Qatari citizens

(ii) legal entities incorporated in the State of Qatar and
registered in the commercial register at the Ministry of
Commerce and Industry

(iii) Anchor Investors.

Anchor Investors: certain legal and/or natural persons
who have confirmed, prior to the date of the Company's
incorporation, their intention to subscribe for up to [15%)]
of the Offer Shares.

Government: the government of the State of Qatar and
any political subdivision thereof and any government
authority, tribunal or person having apparent authority to
act for the government of the State of Qatar or exercising
jurisdiction over persons or property in any part of the
State of Qatar.

MOCI: the Ministry of Commerce and Industry of the
State of Qatar.

Companies Affairs Department: the Companies Affairs
Department of the Ministry of Commerce and Industry.
Chapter One
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Auditor: is a natural or legal entity licensed and registered
in the records of the Ministry of Commerce and Industry,
who has the right to review and audit financial accounts,
give professional opinions, and prepare periodic and
annual reports for his clients, while adhering to the
approved accounting and auditing standards.

Depository Entity: The company who’s licensed by the
Authority to carry out the tasks of depositing and registering
everything related to securities traded in the financial
markets.

Top Executive Management: The chief executive,
whatever his title, and the other executives who report
directly to him.

A Subsidiary Company: Without prejudice to the
provisions of the Qatar Central Bank and Financial
Institutions Regulation Law issued by Law No. (13) of
2012, a company is considered a subsidiary if it is
controlled directly or indirectly by the parent company,
through the parent company’s ownership of more than half
of its capital or its ownership rights or a portion of shares
or stakes in it that enables it to control its decisions, form
its board of directors, or appoint its managers.

Minority: The category of shareholders who do not have

the ability to influence company’s decisions.
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The Name of Company: QLM Life & Medical Insurance
Company (Q.S.P.C) *“Qatari Shareholding Public
Company".

Article 2

The Object of Company: Practice Insurance of all types
as licensed and Investment of the capital and assets
excluding banking business. To realize its object, the
Company may perform the following activities:

The main objective of the Company is to carry out life and
medical insurance activities under its license issued by the
Qatar Central Bank, and any additional insurance activities
which may be licensed to the Company in the future.

The Company may acquire rights in any corporation that
undertakes similar or related activities or that might assist
it in realizing its objectives in Qatar or abroad. The
Company may also own shares in the said corporations,
merge with them, acquire them or enter into an association
with them in any manner the Company decides.

The objectives set out in this Article may be carried out
severally, are not limited or restrictive. Such Objectives
may be amended or supplemented by a decision of the
Extraordinary =~ General Assembly  upon  the
recommendation of the Board of Directors. Amending the
list of the commercial activities in the commercial
registration to reflect the amendment or addition to the
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objectives of the Company, shall be by a resolution of the
Board of Directors and shall be implemented in
accordance with the procedures of the MOCI.
government,
municipalities, official or local authorities or others to
acquire the rights, privileges and benefits that might assist
in realizing its goals or part thereof.

To enter arrangements with the

To have the capacity to acquire or dispose of movable and
immovable assets, or any other privileges it deems
necessary or suitable for the nature of its business, and
register ownership in its name with the official
departments.

To perform all transactions, enter into all contracts, and
take all actions deemed necessary and appropriate to
realize and facilitate its goals on the terms and conditions
it so decides.

Article 3
Company’s Head office and Legal Place of Business:
The city of Doha, Qatar. The Board of Directors may set

up branches, offices, and agencies in Qatar or abroad.

Article 4

Company's Term: Fifty (50) calendar years commencing
from the date of issuance of the commercial registration,
This term may not be extended except by a resolution of
an Extraordinary General Assembly.
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Article 5

1- Capital of Company: QAR (350,000,000) Three
Hundred Fifty Million Qatari riyals divided into
(350,000,000) Three Hundred Fifty Million ordinary
shares, The nominal value of each share is amounted to (1)
one Qatari riyal which is fully paid-up.

The shares comprising the share capital is the result of the
evaluation of the assets and liabilities Of the Company in
accordance with the valuation reports prepared by Deloitte
and Rod & Partner and the approved valuation of QAR
1,099,000,000 in accordance with the shareholders'
resolution in the meeting held on 22 November 2020. This
is in accordance with article 158 of the Commercial

Companies Law.
2- The Founders shall retain 40% of the Shares of the

Company, and 60% of the Shares are floated in an initial
public offering, by subscription into secondary shares held
by Qatar Insurance Company QSPC.

The Offer Shares are 210,000,000 ordinary shares, and
shall be allocated to the Investors of all categories
according to the allocation policy set out in the prospectus
and the initial public offering documents.

3- Subscription in the offer Shares shall be at Qatar
National Bank and the other receiving banks.

4- The following schedule highlights the Shares
distribution of the Founders Shares post the initial public
offering
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5- The Company shall offer its shares in an initial public
offering within sixty (60) days from the date of its
conversion to a public shareholding company.

If the Company fails to float the Offer Shares within such
period, the Company shall terminate automatically by
force of law unless the Founders, within thirty days from
the lapsing of such period, amend the Company's
Memorandum and Articles of Association to be converted
to any other form of companies stipulated in the
Commercial Companies Law.

The Founders shall bear the conversion costs, including
fees and fines imposed by the MOCI.

The Founders shall be liable to the full extent of their
assets for all of the Company's liabilities during that time.

Chapter Two
Shares and Bonds

Article 6

All shares of the Company are nominal. No individual or
entity except the founders or any one of them upon
obtaining the necessary approvals and exemptions, the
Government and its related institutions and entities so
entitled by the law and regulations, may possess at any
time more than (5%) five percent of the shares of the
Company.

The ownership of any natural or legal person may not
exceed (5%) of the Company’s shares. With prior approval
of QCB, this percentage may reach (10%) in accordance
with QCB Board Decision No. (1) of 2016 issued on
21/03/2016 AD on determining the Ratios and Conditions
of Owning the Shares of Financial Institutions Listed in
the Stock Exchange and Subject to QCB’s Supervision and
Oversight.
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The Company shall disclose its capital structure and any
agreement it may execute thereabout, and the shareholders
holding (5%) or more of the Company's shares directly or
indirectly shall be disclosed.

The Founders may not dispose of their current
shareholding (the "Founders' Shares") unless two (2)
years have passed from the date of the conversion of the
Company from a limited liability company to a public
shareholding company. During the term of the ban, the
Founders' Shares may be mortgaged or transferred by sale
from one Founder to another Founder [or to the
Government], or from successors of a Founder, in case of
death, to third parties, or from the Founder's receivership
to third parties, or by a final court judgment.

Article 7

A share shall be indivisible towards the Company,
However, where the share is held by several persons, they
shall elect one of them to represent them to use the rights
pertaining to such share.

All such persons shall be jointly liable for the obligations

arising out from the ownership of share.

It shall not be permitted to issue a share for less than its
nominal value. However, the share may be issued at a
higher price than its nominal value if so stipulated by
approval of the Extraordinary General Assembly, in this
case, the difference shall be added to the statutory reserve.

Article 8

The Company maintains a special register called the
“Shareholders Register” in which the names of the
shareholders, their nationalities and domiciles, what each
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of them owns and the paid amount of the share value is
entered. Each of the Corporate Affairs Department and
QFMA has the right to review these data and obtain a copy
thereof.

The Company shall deposit a copy of this register with the
depository authorized by the Authority (Qatar Central
Securities Depository (“QCSD™)) to carry out the tasks of
depositing and registering everything related to the
securities traded in the capital markets, with authorizing
this Authority to keep and organize that register. Each
shareholder may view this register free of charge with
regard to his contribution, in accordance with the
regulations set by the Authority and the depository in this
regard.

Every concerned person has the right to request correction
of the data contained in the register, especially if a person
is registered or deleted from it without justification.

Article 9

The Company shall follow the procedures and rules set
forth in the Laws, regulations, statutes and instructions
regulating listing and trading of shares in the State,
particularly those related to the handover of the Register
referred to in the preceding Article to the entity specified
by the laws, regulations, statutes and instructions.

Article 10

The ownership of the share shall be transferred in
accordance with the applicable laws of QFMA, Qatar
Stock Exchange and QCSD.

,jJJ-n]\

RS A 5 IS A (5538 500 e JS)5 ¢ pged) Aad e g i)
i e Jgeanll g clitadl o3 e o3 Ea AL 31 su

g
Oa A yall £ 1Y dga ool Jaud) 138 e 4338 il g5 i
pleas ALl (AL 31550 (538 el pladl) [yl 3S 52 Al
Gl s (A AL il ZLall (305 550 (3haty Lo IS il 5 g 1)
Jsaas ¢ Jadl @y oilaii Baia dgall o3 (585 e ¢ ALl
¢ ddaalica ady Lad llae dadl 138 e g3 aalics (K
LAl 138 3 £ 1Y) dga 5 Al Lanaas ) day guall s lly

R P Y R RO S S S SN S R P
de G G 4d add a1 ALl o dadl
LM

(9) 33
Ol Al (8 Lgle (o saaial el gl g Silel ja ) AS 3 A
Jslaiy z1oa) Sllenl akatall cilagdadlly dadai¥ly il W1
dass plasy Lgda ety Lo dalayy « dsall 3 A 31,50
lasaas Al dgall Al saladl 3 adle (a0 peaidl (raalicd)
. Claalatll g Ladail 5 il 5l 5yl il 030

() )l
obi A ol gy Jenall Lo puall T gyl Sl Jims
@3Sl glapl i 38,55 i dia sy Al Gl
A @1,

| éd“s
ns 0 stice
State of Quters o bid__igs

r

@_5_79_3_" ) )l 5!
Documentation Dept =1

1 | snssnsnnnsans sssssssassanns | szsams

S| PU— ]

—¢ Wi +—




N %2
Jda— sl 5yl

Ministry of Justice
State of Qatars . bEId  I5s

- & “
GLs, Ll 09—y §)lal
Companie’s Affairs Dept.
...................................... puioill

& et |ssisl 6,13)

Jaell 8,159

The Company shall be prohibited from disposing of
shares under the following conditions:

1. If the disposal is contrary to the provisions of the
Commercial Companies Law or these Articles of
Association.

2. Ifthe shares are under lien, sequestration by court order,
or deposited as a surety for membership of the Board of
Directors.

3. If the shares were lost and no alternatives have been
issued in lieu thereof.

“It is prohibited to own the Company’s shares by any
subsidiary Company™.

Article 11
Shares may be mortgaged by submitting them to the
Mortgagee. The Mortgagee shall have the right to receive
dividends and use the rights related to the share, unless
otherwise agreed on in the mortgage contract. The
mortgage shall be recorded in share register at the entity

where the shareholders’ Register is maintained.

Article 12

Sequestration on the Company’s assets in settlement of
debts due from one of the shareholders shall not be
permitted. Sequestration may be placed on shares of the
indebted shareholder and profits accrued therefrom.
Sequestration shall be recorded on the share entry in the
shareholders’ Register set forth in accordance with Article
No. (8) of Company AOA and Article No. (159) of the
Commercial Companies Law.,
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Article 13 (\Y) 32l

All resolutions adopted by the General Assembly shall
apply to the mortgagor and the mortgagee in the same way
as it applies to the shareholder whose shares have been
mortgaged.

Such mortgagor or mortgagee shall not have the right to
attend the meetings of the General Assembly or participate
in its deliberations or approve its resolutions. The
mortgagor or the mortgagee shall not have any of the rights
granted to shareholders in the Company’s General
Assembly.

Article 14

The heirs of the shareholder or his creditors shall not, for
whatever reason, request the imposition of seals on the
Company's books, ledgers, or assets or request its division
or complete disposal due to indivisibility; or interfere in
any way in the management or administration of the
Company. They shall, in utilizing their rights, rely on the
inventory lists of the Company, the final financial
statements, and the resolutions of the General Assembly.

Article 15
Ownership of shares shall mean acceptance of the
Company's AOA as amended, and resolutions of the
General Assembly thereof.

Each shareholder shall have the right to receive a printed
copy of the Company's AOA free of charge. A copy of the
Company's Memorandum of Association and AOA shall
be published on the Company's website.

(i g—all

e Al &l ases glall ol Jalall e (g 5
53 saaal) aabaall Llo 45 5 i @ pail Lo dalall Lanl)
LA dagd
Lalad) Lpeanll ) suan i pall AN 1 Salall jsan Y @l aajs
OsS Y WS« Lgdl ) 8 e a5 LV glaa A iy
A8l Aalad) dgnaal) 3 paalisall (5 sia (e 3o (ol 4l
(V¢) 3
sl AERY) g g Ve ) 4l Vg aaliad) 5,80 52 Y
3 Liand 1y o V5 LedSlinn ol Leidlans ol 48,800 ji6s
o S Ak Al 1St G Vs ¢ Aandl) S poad Alan Leay
w58 e sl agi i lasil (3 sl ingy ¢ 4852005 51
Aalall Amand) @) 8 e g Analiall Leililua 5 38,80 5 5a

(V2) 33
Al oy LS a1 S 58l U 5 aged) AL e o i
Aalal) Lgtman <l 85 ¢ AY 5 e
ALl e de gl A3 o duany o 3 3ol palise KU
A2l Mo e A 35 Al ¢ Qe O AS,A0 LY
A8l g I sl e ol Ll

- -y
il N Y,
g .\;"Mﬁﬂjg '
Ministry of Justice v
Strte of Qutors o hid g sfssssssssssannnnnnnnnnnnnn

Documentation Ddpt

------------------------------------------------------- sasnannannnn’

| U
— &b

Y “UU, =)

EEEEAEA NSRRI RN seswn

£

*
da-tuz N 5#;! e ¥ sniia




‘i-_———-_d.in.l,ig ~all 5

Stu.qu.... )—-—h-u_l,,
*— »os alg>
\ [ &g &rﬁ E"L‘S)‘-“‘” 09—y 5kl
ompanie’s Affairs Dept. Jasll 8,159
e — ) A2y Bfi50 paaa da— sl Blie! “ .t Qg
Pinkstry ofJusticn -4 f—-___:::::_c_?ﬂ__ Saisill 6,15
Article 16 (V1) 8ala

Non-Qatari investors are permitted to own up to forty-nine
percent (49%) of the Company’s shares, in accordance
with Law No. (9) of 2014, amending certain provisions of
Law No. (13) of 2000 regulating the investment of non-
Qatari capital in economic activity. They shall also be
permitted to own up to one hundred percent (100%) of the
Company’s shares upon the approval issuance from the
competent authorities

Citizens of the Gulf Cooperation Council (GCC) countries

shall be treated in this regard the same as Qatari citizens.

Article 17

Each share shall entitle its owner the right to a quota;
equivalent to the quota of another owner’s share without
discrimination in terms of ownership of the Company’s
assets and the dividends in the manner stated in this AOA.

Article 18
The last owner of a share whose name has been recorded
in the Company’s Register shall have the right to collect
any amounts due for the share whether being dividends or
a share in the Company's assets.

Article 19
Any decision issued by the Ordinary or Extraordinary
General Assembly increasing the shareholders' obligations
or prejudicing their rights, under the provisions of the
Commercial Companies Law or the Company's AOA,
shall be void.
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Article 20

The Company may purchase its own shares with the

purpose of sale according to the resolutions set by QFMA.

Article 21

Without prejudice to the provisions of Articles (190) to
(200) of the Commercial Companies Law, the Company's
capital may be increased as per resolutions issued by the
Extraordinary General Assembly, upon the approval of the
Corporate Affairs Department. This resolution shall
specify the amount of increase and the price of issuing the
new shares.

The Extraordinary General Assembly may authorize the
Board of Directors to determine the date of implementing
the resolution within a maximum of one year from the date
of its issuance.

The Company's capital may not be increased unless the
value of shares is paid in full.

Company's capital shall be increased by one of the
following methods:

Issue of new shares.
Capitalizing of the reserve or part thereof or the dividends.

Conversion of bonds into shares.

Issuance of new shares against the in-kind shares or
evaluated equity.

Article 22
Subscriptions to the new shares shall be subject to the
subscription rules applicable to the original shares.

e T A gl
s O é.r_)l-i”

ol o gl a5 @lly g ¢ aadl sy Lgagsd o) 32 485800 5 o
LA (31 e S jhad A Lanaas

(YY) 82s
LA OE Ga (Yoo NV90) Ssall Qs dled 3o aa
DA s ¢ AS 5l Qe ol 5 Baly 5 S ) (5555 510} 4380 e
I SVECN | JPUIR I VO PRS- W g K 9t
33 B 3 Y) pdae Gaji of Lalall e Adal) Laaally
Losma el e A Halay Y Cung ¢ )l 18 A e ga

s AUl Qi gl (gaala AS 53N Jla (ol 300 ) T

L Baas ?d_.si Jaal (A

WY A e e ol alga ) dles (Y

. agnd (ol dygas (Y

A gia Bsin 5l A Gacas Jilie S agud jlaa) (£
(YY) 33l

CLEEYL Lalall se ) gl sapal) agul) 4 sy e S

G—gill atli
dM| BJU’

Ministry of Justice
Serte of Qotir o bk gy
L

G—tigiJl 5 )

| [PU—

" ! ssssssssssessssnsnnsnnsnnnnnenniannnan

-\

Documentation Degjt




Moty of Commarce nd sy .

&’ 2 “Q““;—‘--—-‘n »bs algs
V[ &g Z "
| & gasa '-C—JL-S)-—ulﬂ 096—ins 5)lal Jasll 6,159
[ ) pdU Bis5 asa H.,T:jl 5o ompanie’s Affairs De-p-t.I

ti a H -7 G u

Mot Dpvrrire @ kel (E ST
Article 23 (YY) 83

The new shares shall be issued at a nominal value equal to
the original share value; however, the Extraordinary
General Assembly may approve a premium on the nominal
value of shares and may determine the amount thereof,
subject to the approval of the Corporate Affairs
Department. This share premium shall be added to the
statutory reserve.

Article 24

Shareholders shall have a preemption right to subscribe to
the new shares. This right may be assigned to a third party
by a decision passed by the Extraordinary General
Assembly, with a majority vote of shareholders;
representing three fourth of the Company's capital, and
after having secured the approval of the Corporate Affairs
Department.

Article 25

The Board of Directors shall publish a statement in two
local daily newspapers, at least one thereof is Arabic, and
on Company’s website announcing to the shareholders
their right to priority of subscription, the opening and
closing date and the price of new shares.

Article 26

Subject to the shareholding limits set out in this AOA, new
Shares shall be distributed to the subscription applicants of
the shareholders as per the percentage of their
shareholding, within the limits of the number of shares
applied for by the shareholder. The remaining shares shall
be distributed to the shareholders who requested more than
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their permitted percentage. Any remaining shares shall be
placed to public offering or disposed thereof in any
manner, subject to the approval of the Corporate Affairs
Department.

If the capital increase involves offering in-kind shares,
then the same shall be governed by the rules for evaluation
of in-kind shares, provided that the Extraordinary General
Assembly shall act as the Constituent Assembly.

Article 27

In case of placing the new shares to the public offering, a
prospectus shall be issued, particularly including the
following details:

1) Reasons for capital increase.

2) Decision of the Extraordinary General Assembly on
increasing the capital.

3) Company's capital at the time of issuing the new shares,
the amount of the proposed increase, the number of the
new shares and issuance premium, if any.

4) Statement of shares in kind and evaluated equity.

5) Statement of dividends distributed by the Company
throughout the three years preceding the capital increase
decision.

6)Confirmations from the auditor that the information
included in the prospectus are valid and accurate.

7) The prospectus shall be signed by the Chairman of
Board of Directors and the auditor, and they shall be held
jointly liable for validity of the information included
therein.
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Article 28

In case of increasing the capital through capitalizing the
distributable reserves, free shares shall be issued and
distributed to the shareholders in proportion with their
shareholding, otherwise the nominal value of the shares
shall be increased in the same amount as the capital
increase. This procedure shall not result in any additional
financial burden on the shareholders.

Article 29

Bonds may be transformed into shares by redeeming and
cancelling the bonds and granting its holders shares in lieu
of such bonds and adding their value to the capital.

Article 30

Without prejudice to the provision of Articles (201 to 204)
of the Commercial Companies Law, the capital of the
company may not be reduced except by a resolution of the
Extraordinary General Assembly upon hearing the
external auditor’s report, and provided that the approval of
the Companies Affairs Department and the relevant
supervisory and regulatory authorities is obtained, and that
such reduction takes place in one of the following two
cases:

1. If the capital is in excess of the Company's needs.

2. Ifthe Company sustains losses.

The capital may be reduced by one of the following

methods:

1) Decreasing the number of shares by cancelling a number
of shares equivalent to the value intended to be
decreased.
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2) Decreasing the number of shares equivalent to the cbal A sjkall iy e sl a3 agdas.y
losses sustained by the Company. L as il

3) Purchasing a number of shares equivalent to those
intended to be decreased or cancelled.

4) Reducing the nominal value of the share.

Article 31

The Board of Directors shall publish the resolution for
reducing the Company's capital in two local newspapers;
at least one of them is issued in Arabic, and on the
Company's website. Creditors shall submit to the
Company the documents proving the debts within 60 days
from the resolution publication date, and the Company
shall accordingly pay any due debts to the creditors or
provide sufficient guarantees for deferred debts.

Article 32

If the Company's capital is decreased through purchasing
and cancelling a number of the Company's shares, a
general invitation shall be sent to all shareholders to offer
their shares to sale. The said invitation shall be published
in two daily local newspapers; at least one of them is
issued in Arabic, and on the Company's website.

Shareholders may be notified through registered letters of
the Company's willingness to purchase the shares, and if
the number of shares offered to sale surpasses the amount
that the Company has decided to purchase, the sale
requests shall be reduced in proportion with the excess
offers, and the Share purchase price shall be determined
by the Company's auditor in accordance with the
applicable evaluation practices or market price, whichever
is higher.
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Article 33 =

Subject to the provisions of Articles (169) to (177) of the
Commercial Companies Law, the Company may, with the
approval of the General Assembly, issue negotiable bonds,
whether such bonds are convertible or non- convertible
into shares in the Company. Bonds shall have an equal
value per each issue, and the General Assembly shall have
the right to authorize the Board of Directors to determine
the volume and conditions of the issuance.

Article 34

Subject to provisions of the Articles from (169) to (177) of
the Commercial Companies Law, the Company may with
the approval of the General Assembly, issue tradable
bonds in compliance with the provisions of Islamic Sharia
and subject to the same terms, conditions and provisions
set forth in the Commercial Companies Law, without any
contradiction with the nature of such bonds.

Article 35

The provision of Articles (178) to (180) of the Commercial
Companies Law shall be applied if shares or bonds are lost
or destroyed.

Chapter Three
Board of Directors

Article 36

The Company shall be managed by a Board of Directors,
consisting of a minimum of (8) members, elected by the
Ordinary General Assembly through secret cumulative
ballot.
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The member nominated shall not

have the right to participate

in the election of the other members of the Board of

Directors.

The first board of Directors shall consist of eight (8)

Directors, distributed as follows:

Director

Sheikh Saoud bin Hamad Al-
Thani

Mr. Salem Khalaf Al-Mannai

Mr. Ahmad Mohamad Ahmad
Ramel Al-Mannai

Mr. Jassim Mohd
Ali Abu Jassim Al-Kaabi

Mr. Hamad Nasser Abdullah
Mohamed Al Khalifa

Mr. Hussein Akbar A S Al-
Baker

Mr. Eisa Mohammed E Z Al
Mohannadi

Name :

ID No.

-

Designation

Chairman (representing
Qatar insurance company
QSPC)

Member (representing
Qatar insurance company
QSPC)

Member (representing Al-
Mirab Capital WLL)

Member (representing
Broog Trading Company
WLL)

Member (Independent)

Member (Independent)

Member (Independent)

Member (representing the
General Retirement &
Social Insurance Authority)
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The term of the first Board of Directors shall be five years,
starting from the date of the Company's Constitutive
General Assembly and its approval to announce the
completion of the establishment of the Company. A new
Board of Directors shall be elected at the end of the first
term of the Board of Directors, by the General Assembly,
in accordance with the provisions of these Articles of
Association and the relevant rules.

At least one third of the Directors must be Independent
Directors. The majority of the Directors must be Non-
Executive Directors.

One or more seats of the Board may be allocated to
represent the minority and another to represent the
employees of the Company.

In all cases, the formation of the Board shall ensure that no
Director(s) controls the issuance of decisions of the Board
of Directors.

Article 37

The members of the Board must be sufficiently qualified
and possess a clear understanding of their role on the
Board in light of the principles of corporate governance,
and they must have the ability to exercise sound and
objective judgment regarding the Company’s affairs.

First : A Board Member is required to fulfill the
following:

1- He must be not less than twenty-one (21) years of age
and must possess full legal capacity.
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2- He must not have been previously convicted of a
criminal offense, or of a crime involving dishonesty or
breach of trust, or of any of the offenses referred to in
Article (40) of Law No. (8) of 2012 concerning the Qatar
Financial Markets Authority, or in Articles (334) and
(335) of Law No. (11) of 2015 issuing the Commercial
Companies Law, the board-member must not have been
convicted of the crimes referred to in the two Articles (204
& 206) of the Qatar Central Bank and Financial
Institutions Regulation Law issued by Law No. (13) of
2012, nor shall he be prohibited from engaging in any
activity within entities subject to the Authority’s
supervision pursuant to Article (35), paragraph (12) of the
aforementioned Law No. (8) of 2012, He must also
provide the Authority with a certificate of good conduct
issued by the official authorities in the State.

3- He must be a shareholder and must own, at the time of
his election or within thirty (30) days from the date of
Two million (2,000,000) shares of the
Company’s shares. These shares shall be deposited with
the depository sixty (60) days from the
commencement of membership and shall remain deposited
until the end of his term and the approval of the financial
fiscal
Such shares may not be traded, pledged, or seized during
this  period.
representing employees of the Company shall be exempt
from the shareholding or ownership requirement stipulated
in this clause.

election,

within

statements for the last year.

Independent members and members
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4- He must not have been previously declared bankrupt,
unless he has been rehabilitated, nor have defaulted on the
payment of his debts in a manner that caused losses to
companies, nor have been previously dismissed from a
position, and there must be no conflict of interest that
could affect his impartiality or independence.

5- He must possess university qualifications, along with
experience, competence, and diverse skills appropriate for
performing his role in a professional, effective, and
comprehensive manner.

6- If a Board member loses any of these conditions, he
ceases to hold the membership from the date on which the
condition is no longer met.

Second: Categories of Candidates for Board of
Directors Elections:

Any of the following may be elected as a member of the
Board: a natural person in their personal capacity or a legal
entity in its corporate capacity.

In the event that a legal entity is elected as a Board
member, it is entitled, without contravening applicable
laws, to replace its representative on the Board with
another, by notifying both the Company , the Authority
and QCB immediately after approving the replacement,
stating the reasons for the change, and ensuring that the
new representative fulfills all the requirements set forth in
this regulation to occupy the Board seat.

In all cases, the natural person and the representative of the
legal entity must meet all the conditions stipulated in the
relevant legislation and must perform all the duties and
responsibilities of a Board member.
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Third: Procedures and Requirements for Board
Members’ Candidacy:

The Company is obliged to follow the procedures and
requirements for the candidacy of Board members, the
procedures for filling a vacant Board seat in accordance
with the Qatar Central Bank and Financial Institutions
Regulation Law issued by Law No. (13) of 2012 and the
related to
nominations in accordance with the Governance Code
issued by the Chairman of the Board of the Qatar Financial
Markets Authority, Resolution No. (5) of 2025, The
Company must also submit to the Authority the names of
the Board candidates along with evidence that they meet
the eligibility requirements for approval by the Authority
and QCB (procedure for nomination and election for board
membership).

procedures for submitting complaints

Article 38

Board Members shall be elected for a period of three years,
and the board member may be re-elected more than once.
The Board member may withdraw from the board of
directors, provided that such withdrawal is made at an
appropriate time, or otherwise he shall be held accountable
to the Company.

If the withdrawing member is a representative of a legal
person in the Board of Directors, such legal person may
appoint an alternate provided that he completes the period
of his predecessor and fulfills the conditions specified in
Article (37) of these Articles, taking into account that such
alternate shall be approved by the regulatory authorities.
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Board Committees

The Board shall practice its functions by setting up
competent
optional, and others are mandatory. The latter shall consist
of Board members, other than the Chairman while the
optional committees may include, in addition to Board
members, members of the Senior Executive Management.
The purpose of setting up committees is to enhance the
effectiveness of the Board’s oversight of the various types
of Company activities as well as the risks to which it is
exposed, in a competent and independent manner. In
general, the number and type of Board committees depend
on several factors, primarily the size and type of the
Company's activities, their diversity and complexity, the
structure of its risks, the Board’s composition and the
number of its members.

Mandatory Committees:

- Audit Committee

- Risk Management and Compliance Committee

- Nomination, Remuneration, and Incentives Committee

- The Board may separate or merge the functions of
two or more committees, provided that tasks and
authorities remain coherent and non-conflicting. In
all cases, the functions of the Risk and Compliance
Committee and the Audit Committee may not be
merged with any other committee.

- The Board must determine the number of members
for each committee, with a minimum of three
members, appoint its chairperson, and define and
document its tasks, authorities, number of meetings,
and other key matters such as quorum, voting,
reporting, and the qualifications and experience

committees, some of which are
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required for its members.

- The mandatory committees must hold no fewer than
four (4) meetings per year, preferably scheduled
close to the regular Board meeting dates.

- Each committee must maintain a system for
recording and preserving minutes of its meetings,
decisions, and reports exchanged with the Board, as
well as those received from the Company’s
management.

- Any committee may invite non-members to attend
any meeting, including the CEO, senior employees,
internal auditor, external auditor, compliance
officer, or any other employee, and may also engage
external consulting firms or advisors solely for
obtaining advice.

- The Company is obliged to disclose to the Authority
and QCB and the market the names of committee
members upon their approval, and in the event of
any changes, such changes must also be disclosed.

First: The Audit Committee:

Structure and Functioning of the Committee:

1. The Audit Committee is one of the primary
committees that the Board must establish and ensure its
independence.

2. The Chair of the Committee must be an independent
member, and the majority of the members must be
independent Board members with experience in
financial, accounting, and auditing matters. No
member of this committee may serve on any other
committee.

Second: Risk Management and

Committee:

Structure and Functioning:

Compliance
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1. The majority of the committee members must be
independent or non-executive Board members with
experience in financial and legal risks.

2. The Board may separate the responsibilities of risk
management and compliance into two independent
committees.

Third: Nominations, Remuneration, and Incentives

Committee:

Structure and Functioning of the Committee:

Whenever possible, the majority of the members of this

committee should be independent members.

Article 39

The General Assembly shall elect Board members by
secret ballot The Board of Directors, through secret
ballot, shall elect a Chairman and Vice-Chairman for a
period of three years. Upon voting for the election of the
Board members, the shareholder shall be entitled to one
vote per share to elect a Board member, the shareholder
may distribute the votes of his shares to more than one
nominee. Each share may not vote for more than one
nominee. Voting for electing the board members in
public shareholding companies listed in the financial
market shall be compliant with the corporate governance
code set by the Authority.

In the event that the board's term of office expires before
approving the Company’s financial reports by the
General Assembly, the term of office shall be extended
to the date of the Ordinary General Assembly meeting.
The Board of Directors may elect, by secret ballot, one
or more Managing Directors. They shall have the right to
sign on behalf of the Company jointly or severally as per
the decision of the Board.

‘3_1"‘9_:.“
£

ol g5 Oe 15 Ol ¢ optdEll e S ol
Al A el

pleas Dbl Cllssues alie diad Gdadl oSa Y
- Oilifns (yfiad (3 ol V) ) g 5asa

2 38 galt g CilidlSal) g cilagdi il Aad S BIG

t Aalll Jae 5 A<

Oe Aialll o2 gl imef del 4 o3 o Gl oSl LK iy

L oplEieall glaaclyl

(Y9) 33
LS ¢ (g puall £18YL 5 Y1 Gadae sliae i Adall Lpnanll (adiss
S sl Lﬁl_l_s L..._I.l_) ‘I:;‘)u.“ &IJ::SYL} SJDY! u..l;a L_L";:tu‘
055 ¢ 5V Gadae gliame | QA ey geaill die 5 ¢ & g
Wﬂ‘wﬂ)ﬁiﬂ&d#w‘mﬁhl;ﬁ}mhlﬁlw
Vs o e Oe S8 On dagadd Cygeat a3 55 paleaall 5ays
Cugeaill 05835 ¢ g pe 0o Y 2l gl agud) &gy G 5
Llall Laalical) iS5 8 5 )Y Gdaa elimed laml e
. Al a3 S ol ol 385 ¢ Ll (3 gl 3 dn
Sl 1BV ity o 50y alaal 3saus ¢ Laladl dalad)
S, Ge @Sl Ga agd 0S5 ¢ ST 5f 5510 Loviie T puae

codadl ) s O ik gl (paaing

Documentation |

—+ 1930 .-}




Ja—— ol 5,l35
Ministry of Justice
State of Qatars » bz Lo gD

try of Commerce and Industry 527
State of Qutars . haa | e

- " ’
L_ILS)—.J.L” (jgé___ﬁ] 5)'.::!
Companie's Affairs Dept.

s, : gl

»oo algs
Jasll 6)')’9

Saigill 5,151

Article 40

Board Formation:

1. The term of membership on the Board of Directors shall
not exceed three years, except for the first Board, where the
term may be five years. The Board must select candidates
according to specified criteria and establish an appropriate
succession plan in line with the law and the company’s
policies and regulations.

2. The Board shall regularly review its size and composition
to ensure it is sufficient to make effective and diverse
decisions across various specialties. If necessary, the Board
should recommend to the shareholders changes in Board
size, especially in the case of amendments to the company’s
bylaws.

3. At least three or/ one third of the members which is higher
Board members must be independent to ensure sound and
objective decision-making. One or more seats may be
allocated to represent minority shareholders and/or
company employees.

4. The Board should include members with a broad range of
specialties and skills so that collectively they possess the
appropriate knowledge and experience for all company
activities, strategic planning, communication, governance,
risk management, internal controls, understanding of local,
regional, and international economic developments, and
legal and regulatory environments.

5. When selecting its members and committees, the Board
must verify their eligibility to hold these positions and their
ability to allocate the necessary time and effort to fulfill
their responsibilities.
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6. The Chairmanship of the Board may not be combined
with any executive position in the company, and the Chair
may not serve on any Board committees specified in these
regulations.

7. Except for representatives of the state in listed companies
or individuals owning at least 10% of the company’s capital
shares, a Board member may not serve as Chair or Vice-
Chair in more than two companies headquartered in the
state, nor may they be a member of the Board of more than
three companies headquartered in the state.

8. In all cases, no individual, whether personally or as a
representative of a legal entity, may simultaneously serve
on the boards of two companies engaged in similar
activities.

9. The term of an independent Board member may not
exceed two consecutive Board terms. A term served is
considered full, even if the independent member did not
complete three years for any reason or was elected to
complete a predecessor’s term.

If a Board member becomes ineligible under the above
criteria, fails to fulfill their responsibilities, or has a conflict
of interest affecting their independence, the seat shall be
filled by the candidate who received the highest votes from
shareholders not elected to the Board. If that person is
unavailable, the next in line shall fill the seat. The new
member will complete only the predecessor’s remaining
term. If no replacement is available, the Board may continue
with the remaining members, provided the number does not
fall below five; otherwise, the Board must call a General
Assembly meeting within two months to elect members to
the vacant seats.
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Article 41 (£Y1) 33

If a seat of member of the Board of Directors is vacant,
the person who holds the most votes casted by the
shareholders who did not win the membership of the
Board, shall fill the vacancy, If such person is prevented
from filling the vacancy for whatsoever reason, it shall
be filled by the person next in line, and the new member
shall only complete the term of his predecessor.

If the vacant seat belongs to a member appointed by the
General Retirement and Social Insurance Authority, the
Authority appoints the representative who shall fill such
vacancy.

If there is no member to occupy the vacant position, the
Board shall complete its term with the remaining number

of members, unless they are less than five.
Article 42

The Chairman of the Board is the head of the Company
and represents it before any third party and courts, and
shall be responsible for managing the Company efficiently
and productively inuring to the benefit of the Company,
partners, shareholders, and other stakeholders. He must
implement the resolutions of the Board and abide by its
recommendations, and he may delegate some of his
authorities to other Board Members or a member of the
senior executive management, and the delegation must be
of limited duration and must specify the subject.

The Deputy Chairman shall replaces the Chairman during
his absence.
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Article 43 (£Y) sals

Board Meetings: )  gatpall cieiladgd
-The Board shall convene at the invitation of its Chair, in bl adde o Ll gy ¢ 4ty e Ssen daall addiag -
accordance with the provisions of the Company’s Articles glaa¥l ) odadl e of il e g e 482l i
of Association. The Chair must call the Board to meet h S - e T TRe
whenever at least two members request it. The invitation dsseall 4n 55 ¢ BV o sliae W1 e Gl s il 1

shall be sent to each member accompanied by the meeting Al Ll gae ,’.;'y Jsaas e Qe Jsans L sanmn gune

agenda, and any member may request the addition of one o ol d
or more items to the agenda within seven days. <l s S A dats o} S8 gl x5

-The Board shall hold its meetings periodically or as oy 5,80 o 45 35 dlelais) Mo daall Jle -
frequently as required by business needs, provided that ¢ Al A clelaal (1) oo Ji Y Gusy ¢ Jaadl O 5 il

the number of meetings is not less than six (6) per year, LB ety e S OAG i o e Y
and no three months may pass without convening a ‘ mal gl B 0 s i O A3 29

Board meeting. Reasons for being excused from :i‘L‘-“L‘ﬁ-ﬂ"' Dy (e ShNe Y Gl (588 O sy
attending meetings must be objective and documented Lassaa peladll plaal o ¢ Aisey dic g
Quorum for a meeting of the Board of Directors is a i PN Tt boal vca o B . il s

minimum of five (5) of the eight (8) members of the wl( ) u d"'a e ( ) ) *_U, ¥ L -;
Board of Directors, provided that they shall include the O W Gl g as M agin 0 05S5 O e JIY1 e alliae
Chairman or the Vice Chairman. The Board resolutions Cppalall clime Yl Ol gual ddely @l ) 3l Sldde) aiyg

shall be adopted by majority of vote of the present e " ¥ R ; TR
Directors and represented. In the event of a tie, the oui ) O Ol pal JaS Jla Ay glaial A Oaliadl

Chairman shall have a casting vote. LAl Cpall 5 )Y Gdas
- The Board may, at its discretion, request the CEO and o @il Gt N e callay O a8 G el e -
senior executive management staff to attend its meetings Aeldal 3 A< Ll Wl sl 5 oYU ol sl LS
to discuss matters under review by the Board, except for . - P % LT s T 4 s
meetings designated for specific subjects that the Board @ Y Odaall el Audall As gkl pual sl AL
chooses to discuss without the presence of any members Lgiddlie Gudadl (o pdima Cle s el dinind | CileLaay)
of senior executive management. Lball L3450 5 oY1 el | (ha gl jguinn 90

-Each Board member must remain independent when o R oo R .
making decisions, and no member or gml.?p of members e s (9% O pulaall ‘L“‘“f‘i Oa seme S o oy
may control the decision-making process of the Board. elme Yl (1 de gans 5 gme Y s Vol s
-If any member identifies observations, they consider . oadaally ol g gal Aasl il jae e 3l

material and that have not been adequately addressed in i & Lioae 1 el R pd p
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Board Resolutions:

Without prejudice to the applicable laws in this regard,
the Board’s resolutions shall be adopted by a majority of
the votes of the members present and represented. In the
event of a tie, the vote of the Chair of the meeting shall
prevail. Minutes shall be prepared for each meeting,
specifying the names of the attending and absent
members, and detailing the discussions that took place
during the meeting. The minutes shall be signed by the
Chair of the meeting and the Secretary. Any member
who does not agree with any resolution adopted by the
Board may record their objection in the meeting minutes.
The Company shall provide the Authority & QCB with
the Board meeting minutes within a period not exceeding
ten days, in accordance with the principles of corporate
governance for insurance companies issued by QCB
immediately after their approval, The Board may, in
cases of necessity and urgency, issue certain resolutions
by circulation, provided that all members approve such
resolutions in writing. These resolutions shall be
presented at the next Board meeting to be included in its
minutes.

Board Secretariat:

The Board of Directors shall have a Secretary who shall
be appointed and relieved of his duties by a resolution of
the Board. The Secretary may be selected from among the
Board members or from outside the Board. The Board
Secretary must  possess  appropriate  academic
qualifications and the necessary experience to assume this
role.

The Secretary shall assist the Chair and all Board members

in carrying out their duties and shall be responsible for
managing all Board-related affairs.
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Article 44

An absent member may delegate, in writing, another
member of the Board to represent him in attendance and
voting. However, a single member may not represent more
than one other member. If a Board Member is absent from
three consecutive meetings, or four non-consecutive
meetings, without an excuse acceptable to the Board,
he/she shall be deemed to have resigned, and the meeting
shall only be valid if attended by a majority of the
members. The Board may decide to hold some or all its
meetings during the year remotely using any secure and
recognized modern means of technology, thus enabling
participants to listen and actively participate in the Board's
deliberations and decision-making. In this case, the Board
shall put in place the necessary arrangements to ensure the
integrity and confidentiality of the meetings, and to
document their outcomes and minutes.

Article 45

The Minutes of the Board meetings shall be written down
in a special register, and the same shall be regularly
recorded in this register after each meeting and in a serial
order.

Article 46

Subject to Articles (107) to (111) of the Commercial
Companies law, the Board of Directors shall have full
authority that is necessary to achieve the Company’s
purpose. The Board may within its mandate authorizes one
of its members/directors to carry out one or more specific
tasks or supervise one of the Company’s activities.
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The Chairman, the Vice Chairman, the Board member, a
director or the Managing Director, shall jointly or
severally have the right to sign on behalf of the Company,
according to the resolution adopted by the Board in this
regard.

The Board of Directors may appoint one or more
managers for the Company and give them also the right to

sign jointly or severally on behalf of the Company.

Article 47

The Board Chairman and the members shall, in
performing the duties of their membership, comply with
the provisions of the Commercial Companies Law and all
relevant laws, including but not limited to Law No. (13) of
2012 promulgating the Qatar Central Bank Law and the
Regulation of Financial Institutions, as well as the rules
and regulations issued by the competent authorities —
including, without limitation, the Qatar Central Bank and
the Qatar Financial Markets Authority — regarding the
application of the Corporate Governance Framework
for listed companies and the exercise of their
membership duties in terms of responsibilities, liabilities,
obligations, and prohibitions, in addition to any
amendments made to such laws, rules, and regulations.
Training:

1. The Board must ensure that all new members receive
formal induction programs specifically designed to enable
them to contribute effectively to the Board from the
beginning of their term. This induction program should
include meetings with executive directors, experts, and
consultants, as well as visits to the Company’s operational
sites, and an introduction to strategic plans and matters
related to financial management, accounting, risk
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management, compliance, and internal and external audit,
in addition to legal affairs. All members shall be
responsible for continuously expanding their knowledge
of the Company’s business and governance. The Board
shall ensure the continuation of training programs to
maintain a high level of technical and administrative
competency for all Board members, and to keep them
updated with developments on an annual basis.

2. The Board shall assign the Board Secretariat, in
consultation with the Board, to organize programs and
presentations for the Board members regarding the
Company’s business and operating sectors, which may
include participation in conferences and training seminars.
The Nominations, Remuneration, and Incentives
Committee shall oversee the training activities offered to
Board members in matters related to corporate
governarnce.

Board Duties and Responsibilities

The Board shall prepare a charter called the “Board
Charter,” where compliance with its provisions shall be
mandatory for Board members and the Board Secretary.

Article 48

The General Assembly may by a resolution adopted by the
absolute majority of the Board of Directors or by a request
signed by shareholders possessing not less one-quarter of
the subscribed shares in the Company’s capital, remove
the chairman or any elected member of the Board from
office.

In that case, the Chairman shall call the General Assembly
for a meeting within ten days from the date of the removal
notice, or otherwise the Corporate Affairs Department

shall send the invitation.
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Article 49

It is not permissible for any of the Chairman, Board
Members and Senior Executive Management members, to
participate in any business that would compete with the
Company, or to trade for his own account or the account
of others in one of the branches of the Company’s activity.
Otherwise, the Company has the right to demand
compensation from him or to consider the operations that
he undertook to have been conducted for its account.

The Chairman and Board Members and Senior Executive
Management members must disclose to the Board any
interest, whether direct or indirect, that he has in the
transactions that are carried out for the Company’s
account. The statement disclosure must include the type,
value and details of those deals and transactions, the nature
and extent of the interest to which it belongs, and a
statement of the beneficiaries thereof.

If the total value of the transactions and deals stipulated in
the previous paragraph is equal to or more than (10%) of
the market value of the Company or the value of the
Company’s net assets according to the latest announced
financial statements, whichever is lower, unless these
Articles of Association stipulate a lower percentage, prior
approval must be obtained from the General Assembly
after those transactions and deals have been evaluated by
the auditor. The auditor’s report is submitted to the
General Assembly, including the type and details of those
transactions and deals, their value, the nature and extent of
the interest and the stakeholder with an indication of
whether they are according to market prices on a purely
commercial basis. This approval shall be renewed
annually if those transactions and deals are of a periodic
nature.
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It is forbidden for any of the stakeholders, referred to in
the second paragraph of this article, to attend the meetings
of the General Assembly or the meetings of the Board of
Directors in which the issue related thereto is being
discussed or voted thereon.

If any of the persons, referred to in the second paragraph
of this Article, violates the provisions contained therein,
he shall be removed from his position or office in the
Company. He shall not be entitled to run for membership
in the Board of Directors of any other Company or to
assume any position in the senior executive management,
for a period of one year from the date of the issuance of
the dismissal decision.

Without prejudice to the rights of bona fide third parties,
the violation of the provisions of this article also entails
that the shareholders may be asked before the competent
court to invalidate the deals or transactions and to obligate
the violator to pay compensation determined by the court
in case of non-disclosure. They may also claim
compensation as a result of mismanagement or breach by
the Board Members of their obligations, regardless of the
invalidity of the deals or transactions in case the terms of
the deals or transactions are unfair or harm the interests of
the shareholders. In all cases, the violator shall be
obligated to pay any profit or benefit that he gained
therefrom to the Company.

Shareholders who hold at least (5%) of the Company’s
capital may peruse the papers and documents related to the
deals or transactions to which the provisions of this Article
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apply, and obtain copies or extracts thereof. The Board of
Directors shall enable them to peruse these papers and
documents or obtain copies and extracts thereof, as the
case may be”.

Article 50

Board Practices and Conflicts of Interest:

The Board shall determine the appropriate Governance
practices for the performance of its duties, establish the
necessary means to ensure adherence to and compliance
with these practices, and periodically review them with the
aim of continuously improving them. It shall also draw up
the necessary policies and controls to mitigate the risks
from conflicts of interest.

Conflicts of Interest:

1. Each member of the Board and the Senior Executive
Management shall be aware that they bear personal
responsibility before the Authority, QCB and shareholders
in the event of a breach of their duty of loyalty and fidelity
to the Company as per the Law, and that they may be
subject to prosecution by the Authority, shareholders or
Qatar Central Bank, Pursuant to Article (129) of the Qatar
Central Bank Law, the Qatar Central Bank shall have the
right to initiate legal action, on behalf of the shareholders,
against any person who has caused losses or damages to
the financial institution, the Authority, or the
shareholders,. As such, a record stating the information
related to conflicts of interest shall be kept.

The duty of loyalty and fidelity includes refraining from
exploiting the Company's assets and funds for their own
personal gain, refraining from disclosing or exploiting
confidential information related to the Company or its
clients for any personal gain, refraining from seeking
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personal benefits by exploiting business opportunities
related to the Company, refraining from engaging in
business competition with the Company, and giving
priority to the Company's interests in all Transactions in
which the Board Member has a personal interest. A Board
member's personal interest is realized in one or more of the
following cases given as examples:

1.1 The interest of the Board Member himself or one of
his/her First- or Second-degree Relatives.

1.2 A Company in which he/she or one of his/her First-
degree Relatives is a member or controlling shareholder,
directly or indirectly, or is a party to a transaction with it
whereby he/she has a substantial interest.

2. The Chairman, Board members, and any of its senior
employees shall be prohibited from:

2.1 Engaging in or participating, either directly or
indirectly, with any of their First-degree Relatives, in any
activities similar to, or competitive with, the Company's
activities.

2.2 Anyone violating the provisions of the above-mentioned
articles, whether a Board Member or a senior employee ofthe
Company, shall have their membership on the Board or their
services with the Company terminated, and the necessary
measures shall be taken against them for the damages and
losses incurred by the Company because of them.

3. The Board shall immediately notify the Authority & QCB of
any violations in this respect and the actions taken thereupon.
4. Board members shall make every effort to avoid
engaging in Transactions that may result in a conflict
between their personal interests and the interests of the
Company, and they, and any of their related parties, shall
not receive preferential treatment.

5. The Board shall draw up a sound and written policy to
avoid or mitigate conflicts of interest.

6. Board members shall disclose any conflict of interest in
any of their Transactions, should it arise. They shall also
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disclose whether they, or any of their First-degree
Relatives, have any direct or indirect interest in the
contracts, projects, and engagements carried out by the
Company or to which they are a party, without any
exceptions. They shall abstain from voting on the matter
of the conflict and shall comply with the Law in this
regard. Such disclosures include Transactions related to
contracts or Transactions involving the Board member's
personal interests, as described above. Board members
should also be aware that any approval of a transaction that
may involve a conflict of interest shall only become
enforceable after clarifying the relevant facts and proving
that those members with conflicting interests did not
participate in or influence the decision-making process.

7. The Board shall ensure public disclosure and shall
inform the Authority and other relevant regulatory
authorities of the Company's policy on conflicts of
interest, potential conflicts and any violations thereof,
whilst outlining the justifications.

8.Should there be a dominant group of shareholders
having significant influence over the election of Board
members, the Board shall set forth the necessary criteria to
limit any conflict of interest that may arise as a result of
the influence of the dominant group over some Board
members.

Article 51

Board Chairman, members, or any director may not
engage in any activity similar to the Company's or have
any direct or indirect interest in the contracts, projects, and
engagements carried out in favor of the Company.

Article 52

The Company may not grant any cash loan of any kind
whatsoever to any of its board members, nor grantee any
loan arrangement which any Director concludes with a
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third party. Any disposal made in contradiction with the
provisions of this Article shall be void, without prejudice
to the Company's right to claim compensation from the
violators, if applicable.

Article 53

Board Chairman, Board members and Company's
employees may not take advantage of any information
they have accessed due to their membership on the board
of employment with the company to obtain an interest for
themselves, their spouses, any of their children or relatives
up to fourth degree, whether directly or indirectly due to
dealing with securities of the Company. Neither of the said
persons may have direct or indirect interest with any entity
performing operations aimed at influencing prices of
securities issued by the Company. This provision shall
remain valid for three years from expiry of the
membership of the board of directors or termination of
employment with the Company.

Article 54
The Company shall be held liable for the acts taken by the
Board of Directors within the limits of its competence.

The Company shall be held liable for any compensation
ensuing from damage caused by illicit acts of the board
members in their capacity.

Article 55

Chairman and members of the Board of Directors shall be
jointly liable for compensating the Company, shareholders
and third parties for any damage resulting from fraudulent
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acts, misuse of power, and violation of the provisions of
the Commercial Companies Law or this AOA and gross
negligence in performance. Any provision in contradiction
with this Article shall be void.

Article 56

The Liability set forth in the preceding Article shall apply
to all Board members if the fault is the result of their
unanimous decision. However, decisions issued by
majority voting shall not entail any liability on the
members who opposed the same, so long as their
opposition is recorded in the meeting minutes. Absence
from the meeting at which such a decision was issued shall
not be an excuse for relief from liability, unless it is proven
that the absent member was unaware of the decision and
could not oppose the decision after being informed
thereof.

Article 57

The Company may file a liability claim against the Board
members due to the damage resulting from their decisions
to the shareholders, within five years from the date of the
occurrence of the fault. The Ordinary General Assembly
shall decide to file such claim and shall appoint a
representative for the Company in this regard. If the
Company is under liquidation, the liquidator shall file the
claim upon a decision from the General Assembly.

Article 58

Any shareholder may unilaterally file a claim in case the
Company fails to file the same where the committed fault
may inflict damages on such shareholder, provided that he
shall inform the Company of his intention to file the claim.
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Article 59

It is not permissible to file disputes affecting the general
or common interest against the Board of Directors or one
or more of its members but only on behalf of all
shareholders and in accordance with a resolution of the
General Assembly.

Any shareholder desiring to file such dispute shall notify

the Board of Directors at least one month before the
meeting of the General Assembly, and the Board shall list
this matter in the assembly agenda.

Communication between the Board and Shareholders:
The board must comply with the law regarding
shareholders® rights and general assembly meetings,
taking into account the following, without limitation:

1. Notices for ordinary and extraordinary general
assembly meetings for shareholders must be accurate
and not misleading. The notices should clearly, and to
the extent necessary, explain the nature of the purpose
and the topics to be discussed at these meetings.

2. The meetings should be held at a suitable time and
place to ensure the attendance of the maximum number
of shareholders.

3. Shareholders should be encouraged to participate in
person, and if that is not possible, a proxy may be used.
The procedures for appointing a proxy and how to vote
on a specific resolution must be clearly explained in
accordance with the law.

4. The invitation should include all necessary
information and be accompanied by all key documents
related to each item on the agenda of any shareholders’
meeting, including, but not limited to, any
recommendations or objections from the board
members.

5. The board should, in each meeting, propose separate
resolutions for each significant item on the agenda to
ensure they are not mixed with unrelated matters.
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6. The board, in meetings related to the election or removal
of board-members, must ensure that each individual’s
voting rights are protected, allowing shareholders to
evaluate and vote for each candidate separately.

7. The chairperson of the meeting should encourage
shareholders to ask questions, including those related to
the company’s governance guidelines and directives.
8. Meeting minutes should be made available to
shareholders upon request, as soon as possible, and no
later than 30 days from the date of the meeting.

9. The chairperson of the meeting must disclose all
material facts to the shareholders before they cast their
votes,

10. The company should require all board members and
chairs of mandatory committees to attend meetings and
respond to shareholder questions.

11. The company must create a website and designate a
specific section on it to clarify all matters related to
shareholders' rights to participate in meetings and vote
in all shareholders’ meetings, as well as to publish
financial statements, public disclosures, and important
documents related to the meetings, including the full
text of the invitation and the minutes of the meetings, in
accordance with relevant legislation and the company’s
articles of association.

12. The invitation to attend meetings for the election of
board members must include all necessary information
required by law. In the event that the number of
candidates exceeds the available seats, the invitation
must explain the voting method, including secret ballot
voting and cumulative voting, by which the winning
candidate and the number of votes are determined.

13. The chairman (and, where applicable, other
members) must build communication channels with
major shareholders to understand their opinions and the
issues that concern them, and discuss governance and
strategy matters with them. The chairman of the board
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should then convey this feedback to the entire board. As
part of market oversight and discipline, the board
should encourage stakeholders, especially institutions
and companies, to provide their observations on the
company’s governance.

14. For companies that have one or more major
shareholders, the chairman and the other board
members must encourage the major shareholders not to
exploit their influence in an arbitrary or irresponsible
manner, while fully respecting the rights of minority
shareholders.

Article 60

The Ordinary General Assembly shall specify the
remuneration of the members of the Board of Directors,
such remuneration may not exceed (5%) of the net profit,
after deducting depreciation, reserves and distribution of
not less than (5%) of the Company’s paid capital as
dividends to shareholders.

If profits are not achieved, the Board Members may
receive a lump sum amount, the maximum amount of
which is determined by the Ministry of Economy and
Commerce, and in this case the approval of the General
Assembly is required.

Article 61

The Board of Directors shall for every financial year
prepare the Company’s balance sheet, a statement of
profits and losses, a statement of the cash flow and
explanations, to be compared with the preceding financial
year and approved by the Company’s auditors, together
with a report on the Company’s activities and financial
position during the past financial year, and plans for next
year.,
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The Board shall prepare such statements and papers within
a period not exceeding 3 months from the end of the
financial year for submission to the General Assembly of
the Company which shall convene within a maximum
period of 4 months from the end of the Company’s
financial year.

Article 62

The Board of Directors invites all shareholders to attend
the General Assembly meeting via the websites of the
financial market and the Company by advertising in two
local daily newspapers, at least one of them is issued in
Arabic, or by any other means of the announcement.

The announcement must be made at least twenty-one days
before the date set for the General Assembly meeting. It
must also include an adequate summary of the assembly's
agenda, all data, and papers referred to in Article (61) of
this AOA, along with the auditors' report.

A copy of the announcement shall be sent to the Corporate
Affairs Department at the same time as it is sent to the
newspapers.

Article 63

The Board of Directors shall annually place, at the disposal
of the shareholders, for their perusal, at least one week
before the holding of the General Assembly called to
consider the Company’s balance sheet and the report of the
Board of Directors, a detailed statement that includes the
following data:

1. All sums obtained by the Chairman of the Board, and
every member of the board in the fiscal year, in return for
attending the meetings of the Board of Directors, any
allowance for expenses, and any other amounts in any
capacity whatsoever.
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2. The benefits in kind and cash received by the Chairman
of the Board and each Board Member in the fiscal year.

3. The remunerations that the Board of Directors proposes
to distribute to the Board Members.

4, The amounts allocated to each of the current Board
Members.

5. Transactions and deals in which any of the Chairman,
Board Members and Senior Executive Management
members have an interest that conflicts with the interest of
the Company and requires disclosure or prior approval in
accordance with the provisions of Article (109) of the
Commercial Companies Law and in addition to the details
of those transactions and deals,

6. The amounts actually spent for advertising in any form,
with details of each amount,.

7. Donations with a statement of the donor, the rationale
for the donation and its details.

8. The allowances paid to any member of the senior
executive management in the Company.

This statement must be accompanied by a report from the
auditor stating that the cash loans, credits, or guarantees
that the Company had provided to the Chairman or
members of its Board of Directors during the fiscal year,
were made without breaching the provisions of Article
(110) of the Commercial Companies Law.

The aforementioned detailed statement must be signed by
the Chairman of the Board and one of the Board members.
The Chairman and Board Members shall be responsible
for implementing the provisions of this article, and for the
correctness of the data contained in all the papers, that
were stipulated for its preparation under this article.
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Chapter Four
The General Assembly

Article 64

The General Assembly shall represent all shareholders and
shall only be convene in Doha.

Article 65

Without prejudice to the provisions of Articles (124 and
125) of the Commercial Companies Law No. (11) of 2015,
the Ordinary General Assembly shall convene upon the
invitation of the Board of Directors at least once a year at
the place, date and time set by the Board of Directors upon
the approval of the Corporate Affairs Department. The
meeting shall be held within four months following the end
the Company's fiscal year. The Board of Directors may
whenever it deems appropriate, invite the General
Assembly to the meeting.

The Auditor and the Shareholders who hold at least 10%
of the Company's capital may, for serious reasons, request
convening the General Assembly

Subject to approval from the Minister of Economy and
Commerce, the Corporate Affairs Department may
convene the General Assembly of the Company in the
following cases:

1. If 30 days have passed from the date specified in the
first paragraph of this Article, without convening of the
General Assembly by the Board of Directors.

2. If the number of Board members is decreased below the
minimum number set forth in Article (101) of the
Commercial Companies Law, and the General Assembly
was not called to convene.
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3. If at any time the company’s affairs Department detects
any violations of the Law or the Company's AOA or any
serious flaw in the Company's management as stipulated
by Article (125) of the Commercial Companies Law.
4. If the Board of Directors fails to convene the General
Assembly at the request of the Auditor or a number of
shareholders representing at least one-tenth of the capital,
provided that the auditor or shareholders have serious
reasons justifying such meeting.
All the procedures prescribed for the convening of the
General Assembly shall be followed in such cases and the
Company shall be liable to bear all expenses.
The General Assembly may be held through modern
technology, in accordance with the regulations set by the
ministry.

Article 66

The Chairman shall publish the balance sheet, the
statement of profits, a sufficient summary of the Board of
Director’s report and the full text of the report of the
auditors in two local daily newspapers, at least one of them
is issued in Arabic, and on the Company's website at least
fifteen days before the date set for the General Assembly
meeting. A copy of such documents shall be submitted to
the Corporate Affairs Department before the publishing
process in order to determine the mechanism and method
of publishing.

Article 67
The Board of Directors shall prepare the agenda of the
Ordinary and Extraordinary General Assembly.
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[n all cases where the General Assembly is held by virtue
of a request from a number of the shareholders or the
auditor or by the Corporate Affairs Department in the
Ministry of Business and Commerce, the agenda shall be
prepared by whoever requested such meeting of the
General Assembly Discussion shall be limited to the
agenda and no other topic is to be discussed.

Article 68

The agenda of the Annual General Assembly meeting shall
include the following matters:

1. Hearing and approving the report of the Board of
Directors on the Company's activities and financial
position during the year, and the auditor's report.

2. Discussing and approving the Company's Balance sheet
and profit and Loss accounts.

3. Discussing and approving the Governance Report.

4. Considering and approving the Board recommendations
pertaining to dividends.

5. Considering the discharge of members of Board of
Directors from their responsibilities.

6. Considering the appointment of the external auditors
and determining their fees.

7. Electing Board members, if required.

Article 69

1. Every shareholder has the right to attend the General
Assembly meetings and shall have a number of votes equal
to the number of his shares. Resolutions shall be passed by
an absolute majority of the shares represented in the
meeting.
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2. Minors and those lacking legal capacity are represented
by their legal representatives.

3. Itis permissible to delegate to a proxy the right to attend
the meetings of the General Assembly, provided that the
proxy is a shareholder and that the power of attorney is
specific and is in writing. A shareholder may not delegate
a Board Member to attend the meetings of the General
Assembly on his behalf.

4. In all cases, the number of shares held by the proxy in
this capacity may not exceed (5%) of the Company’s share
capital.

Article 70

Without prejudice to the provisions of Article (137) of the
Commercial Companies Law, the General Assembly shall
be mandated to examine the following in particular:

1. Discussion of the Board of Directors' report on the
Company's activities and financial position during the
relevant fiscal year and future business plan of the
Company. The report shall include a detailed explanation
of the revenues and expenses items, a detailed statement
of the method recommended by the Board of directors, for
distribution of the net annual profits and a specified date
for the disposal of these dividends.

2. Discussion of the auditor's report concerning the
Company's balance sheet and final accounts submitted by
the Board of Directors.

3. Discussion and approval of the Company’s annual
balance sheet, profit and loss account, and dividends to be
distributed.

4. Discussing and approving the Governance Report.

5. Considering the discharge of the Board of Directors.
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6. Election of Board members, the appointment of auditors
and determination of their remunerations for the next fiscal
year.

7. Checking any other recommendation presented by the
Board of Directors in the agenda to take a decision thereof.
The General Assembly may not deliberate on matters
which are not included in the agenda. However, the
General Assembly shall have the right to deliberate on
serious matters that may arise during the meeting.

If a number of shareholders representing at least (5%) of
the Company’s capital request to include a specific subject
in the agenda, the Board of Directors must include it,
otherwise, the assembly has the right to decide to discuss
such matters in the meeting.

Article 71

The General Assembly shall be presided over by the
Chairman, or his deputy, or whomever the Board assigns,
therefore. In the absence of such persons, the General
Assembly shall appoint a chairman and a secretary for its
meeting from the Board members or shareholders.

If the General Assembly discusses a matter related to the
Chairman of the meeting, it shall select another person
from the shareholders to assume the chairmanship.

Article 72

The General Assembly meeting shall be valid on the
following conditions:

1. Addressing an invitation to the Corporate Affairs
Department to delegate a representative to attend the
meeting.
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2. Attendance of shareholders representing at least 50% of
the Company’s capital. If the quorum is not present in the
first meeting, a second meeting shall be held within 15
days following the first meeting, according to the
provisions of Article (121) of the Commercial Companies
Law.

3. Attendance of the Company’s external Auditor.
Invitations shall be sent at least three days before the
meeting date. The second meeting shall be deemed valid,
irrespective of the number of shares represented therein.
The resolutions of the General Assembly shall be adopted
by the absolute majority of shares represented in the
meeting unless a higher percentage is set forth under the
Company’s AOA.

Article 73

Every shareholder shall have the right to discuss matters
listed in the agenda of the General Assembly and to seek
clarifications from the Board members. The Board
members shall respond to the extent that is not detrimental
to the Company’s interest.

A shareholder may revert to the General Assembly should
he feel that the answer to his query is not satisfactory, and
the decision issued by the General Assembly in this regard
shall be duly implemented.

Any condition in the Company’s AOA in contradiction
with the provision of this Article shall be void.

Article 74

Voting in the General Assembly shall be made by raising
hands or by any other manner decided by the Assembly.
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The shareholder’s participation in the deliberations of the
General Assembly, and voting therein, maybe electronic,
in accordance with the controls determined by the
Ministry, and in coordination with the Authority.

Voting must be made through secret ballot if the decision
is related to the election or revocation of Board Members,
or the filing of a liability lawsuit against them or if
requested by the Chairman of the Board or a number of
shareholders representing at least one-tenth of the votes
present at the meeting. Board Members may not
participate in voting on the decisions of the General
Assembly related to their discharge of liability.

The decisions issued by the General Assembly in
accordance with the provisions of the Commercial
Companies Law and this AOA are binding on all
shareholders, whether they were present at the meeting in
which they were issued or absent, and whether they agreed
or disagreed with them, and the Board of Directors shall
implement them immediately upon their issuance.

The shareholder has the right to object to any decision
issued by the General Assembly, which he considers to be
in the interest of a particular class of shareholders or to
bring a special benefit to the Board Members or others
without regard to the Company’s interest, and record this
objection in the minutes of the meeting, with his right to
invalidate the decisions to which he objected in
accordance with the provisions of the law in this regard.
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Article 75

The Minutes of the General Assembly meeting shall be
issued including names of attending shareholders either
personally or by proxy, the number of shares held in
person or represented by proxy, the number of votes
allocated thereto, decisions made, the number of votes
approving & disapproving such decision and sufficient
summary of discussions held during the meeting. The
meeting minutes shall be signed by the Chairman,
secretary, vote collectors and auditors. Signatories to the
minutes shall be liable for the validity of the content
thereof.

Article 76

Minutes of the General Assembly meetings shall be
recorded in a special register.

The Registers and minutes of the General Assembly
meetings shall be governed by the same provisions as the
registers and minutes of the Board of Directors pursuant to
Article (106) of the Commercial Companies Law, and
Article (45) of this AOA.

A copy of the minutes of the General Assembly meeting
shall be sent to the Corporate Affairs Department within a
maximum of seven days as from the date of the meeting,
and same shall, on demand, be sent to any regulatory
authority supervising the business of the Company.

Article 77
Without prejudice to the rights of a bona fide third party,

any decision issued by contradiction with the provisions of
Commercial Companies Law or this AOA shall be void.
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Each decision issued in favor of, causing damage to a
certain category of the shareholders or generating a private
benefit to members of the Board of Directors or others
without considering the Company's interest, may be
nullified.

Nullifying a decision means that such a decision is deemed
null and void for all shareholders. The Board of Directors
shall publish the nullifying decision in two daily local
newspapers, at least one of them is issued in Arabic, and
on the Company's website. A claim for nullifying a
decision shall not be heard after a lapse of one year from
the date of issuing the appealed decision. Filing nullifying
claim shall not result in the suspension of the decision
unless otherwise ordered by the Court.

Nullifying a decision may be requested only by the
shareholders who opposed the decision in writing in the
meeting minutes, or who were absent for an admissible
reason.

Article 78

The General Assembly may revoke any Members or
external auditors and file liability claims against them,
Such decision shall be valid if approved by shareholders
or partners holding half of the Company's capital,
excluding the shares of Director being revoked.

The revoked Board members may not be re-elected to the
Board of Directors, till the lapsing of five years from the
date of their revocation.
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Chapter Five ) wla'-.li dmi.ﬂ
The Extraordinary General Assembly Adlad) S dalal) dazanll
Article 79 (V9) 8ala

Resolution on the following issues shall not be taken
except in an Extraordinary General Assembly meeting:

1. Amending the Memorandum or Articles of Association
of the Company.

2. Increasing or decreasing the capital of the Company.

3. Extending the term of the Company.

4. Dissolution, liquidation, transformation, amalgamation,
or acquisition of the Company by another Company.

5. Sale of the venture for which the Company was
established or disposal of it in any other manner.

Any resolution to this effect if a decision is made to
approve any of these matters. Shall be reflected in The
Commercial Register.

However, this assembly may not make amendments to the
Company’s Articles of Association that would increase the
burdens of the shareholders or change the nationality of
the Company or transfer the head office of the Company
incorporated in the state to another state, and every
provision to the contrary shall be null and void.

Article 80

The Extraordinary General Assembly shall be convened
only upon the invitation of the Board of Directors. The
Board shall extend this invitation if so requested by a
number of shareholders representing at least (25%) of the
Company’s capital. The Board of Directors must in this
case invite the General Assembly to convene
extraordinarily.
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Should the Board fail to extend the invitation within 15
days from the date of this request, the ones calling for the
meeting may request the Corporate Affairs Department to
extend the invitation at the expense of the Company.

Article 81

An Extraordinary General Assembly meeting shall be
valid only if attended by the shareholders representing at
least (75%) of the Company’s capital.

If a quorum is not formed, the meeting shall be held within
thirty days following the first meeting date.

The second meeting shall be valid if attended by the
shareholders representing 50% of the Company’s capital.

If the quorum is not formed at the second meeting, an
invitation to a third meeting shall be made to convene
within thirty days following the second meeting. This third
meeting shall be validly irrespective of the number of
shareholders attending the meeting.

If the matter relates to any decision pertaining to
dissolution, conversion, amalgamation, or acquisition of
the Company by another company, any meeting shall only
be valid if attended by shareholders representing at least
(75%) of the Company’s capital.

The Board shall issue a public notice of the resolutions of
the Extraordinary General Assembly if such resolutions
include an amendment of the Company's Articles of
Association.

Resolutions of the Extraordinary General Assembly shall
be issued by an absolute majority vote of the shares
represented in the meeting.

Article 82

Unless otherwise stipulated, the provisions pertaining to
the Ordinary General Assembly shall apply to the
Extraordinary General Assembly.
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Chapter Six
Auditors

Article 83

External Auditor:

The External Auditor shall be appointed in accordance
with the provisions of Law No. (11) of 2015 promulgating
the Commercial Companies Law, as amended by Law No.
8 of 2021. The Auditor shall perform his/her duties in
accordance with the applicable International Financial
Reporting Standards (IFRS/IAS) and the International
Standards on Auditing (ISA) and their requirements. The
Auditor shall notify the Board in writing of any risk to
which the Company is exposed, or may be exposed, and of
any violations discovered immediately upon becoming
aware of them, sending a copy of such notification to the
Authority & QCB. The Auditor shall have the right to
convene the General Assembly in accordance with the
relevant legislation, provided that the Authority is notified.
The Auditor shall audit the Company's compliance with
the provisions of this Code, submit a special report thereon
to the General Assembly, present it to the Assembly, and
send a copy to the Authority The Auditor shall be
responsible for the accuracy of the information contained
in the report. Each member of the General Assembly shall
have the right to discuss any matter in the report with the
Auditor and seek clarifications. The agenda of the annual
General Assembly meeting shall include a separate item
dedicated to hearing and approving the Auditor's report on
the Company's compliance with the requirements of this
Code.
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The Auditor’s report shall include all matters related to the
Company’s control activities and performance assessment,
specifically addressing the following:

1. The adequacy and effectiveness of the Company’s
internal control systems.

2. The Company’s ability to continue its operations and
fulfill its obligations, independently of the Board’s
assessments.

3. The Company’s commitment to establishing internal
regulations and bylaws, the appropriateness of these
regulations and bylaws to the Company’s circumstances,
and its adherence to their implementation.

4. The Company’s compliance with its Articles of
Association and with the applicable legal provisions,
including the provisions of this Code.

5. The Auditor’s and the Company’s commitment to
applying best international practices in auditing and
financial reporting, and their compliance with
International Financial Reporting Standards (IFRS/IAS),
the International Standards on Auditing (ISA), and their
respective requirements.

6. The Company’s cooperation in providing the Auditor
with access to all information necessary to perform his/her
duties.

Without prejudice to the provisions of Articles (143, 150
and 151) of the Commercial Companies Law, the
Company shall have one or more auditors appointed by the
General Assembly for one year and shall determine their
fees. Also, it may reappoint the auditors, provided that the
period of appointment shall not exceed five consecutive
years. Such auditor(s) may only be reappointed upon the
lapse of two consecutive years. The Board of Directors
may not be authorized in this regard.
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The auditor shall be enrolled in the Auditors register in
accordance with the applicable laws and regulations
concerning the auditing profession and shall have
practiced the profession for at least ten consecutive years.

Article 84

While performing their work, the auditors shall abide by
all duties and obligations stipulated by the Commercial
Companies Law and the Law regulating the auditing
profession as well as the relevant laws and regulations.
Where several auditors are appointed, they shall be held
jointly liable for the audit works.

Article 85

The external auditor shall assume the following tasks:

1. Auditing the Company's accounts in accordance with
the accepted auditing rules as well as the requirements and
technical and scientific principles of the profession.

2. Inspect the Company's balance sheet and profit and loss
account.

3. Monitor the implementation of the law and the
Company's AOA.

4. Inspect the Company’s financial and administrative
systems as well as internal financial auditing systems in
order to ensure its suitability to the good conduct of the
business operations and preserving the Company's
finances.

5. Verify the assets of the Company and its ownership and
ensure the legal compliance and validity of the Company’s
obligations.

i g—all

7~

Gk cliball L8830 o 3 sl e 0 05 o g
¢ Clliall e Aiga aalaii ol Ly J senal) dadaill g oyl 3l
LAY e dliate il s e sad Agall Jg) 3 88 06K o
(M) Bl
O ade ngf Lo JS alee olal 3 clliall 38ae 230
Ol gill g Sllall | Siae A3 addaii 85 4y ladll <iS il
cclal 3l gl claal g e Aball el alaill 5 il 5l
duel e Gabaily Gdsgme pasans Aa A o sl o585
. gaxl
(A°) Balaa
P8 C PRI R LR EN [y KPRl
il 5 saciaall (gdall e il (a5 A< 20 cllia 3835 )
Al g Lpalall Ll a5 gl

. )Swljclg)y\gbqjas_}.ﬂ\hﬂ‘}yuaﬂ}
LAS Al ) AUl g 0 gl Gkt Aaae Y

AL dssaall Aokl 5 4S5l 4y oyl g Adlal) eV jasd €
asal (JLa.a:.i e Cpead LieeSle (e JSL'\I'I_, L adsial
e gl e dbaladl

A glE e ST L Lgikla g A 521 Gy sa g0 (e 3R 0

Gl a5
Py P | 5lis
Ministey of Justice
Sttteof Quanr s s _hid_iys

® e

RN NN E RSN AN RN NN EEEE

S| PU—

Y

rté—ﬁ-—:}._L.” 5)1.;!

— 1930 .—




|

- ——— P

M“‘Jofcllwmw gk ‘_'__J

(M0 e I R | s ags
V& .'U.A.'l = ait ) '—‘-—-—:—-_._____

(G % E_;L.SL-—UJJ 1G9l 8)ls| Jasl 6,159
) ahs s all & Ompanie's Affairs Dept e

{vomnamay ) pU B pana ;\Jfl o— &lio i i le
inistry of Justice . e — RS ageil 6,0
Y — ekl o9l 8,15]

6. Review Board resolutions and instructions issued by the
Company.

7. Carry out any other duties that should be carried out by
an auditor pursuant to the Commercial Companies Law,
the law regulating the auditor’s profession, and other
relevant regulations & industry practice.

The auditor shall submit a written report about his duty to
the General Assembly. The auditor or his representative
shall recite the report before the General Assembly, and
submit a copy of this report to the Corporate Affairs
Department.

Article 86

The report of the auditor referred to in the preceding
Article shall include the following:

1. Whether the auditor has satisfactorily obtained all
information, statements, and clarifications that he deems
necessary to perform his duties.

2. Whether the regular accounts and records are consistent
with the internationally accepted accounting standards.

3. Whether the auditing procedures performed by the
auditor are considered sufficient in his opinion to form the
reasonable basis for expressing his opinion regarding the
Company's financial position, business results, and cash
flows of the Company in accordance with the
internationally accepted auditing standards.

4. Whether the financial statements contained in the
Board’s report addressed to the General Assembly
conform to the Company's records and ledgers.
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5. Whether stocktaking was carried out in accordance with
the applicable principles.

6. Whether there were violations of the provisions of the
Commercial Companies Law or the Company's AOA
which occurred during the fiscal year, subject of the
auditing, and whether they had a material impact on the
Company's business and financial position, and whether
these violations persist, to the extent of the information
made available to the auditor.

Article 87

The auditor shall have the right at all time to inspect the
Company's books, records, and documents, and request the
information he deems necessary; verify all the Company's
assets and liabilities in the course of performing his duties.
In case he is unable to exercise these rights, he shall record
the same, in writing, in a report to be submitted to the
Corporate Affairs Department with a copy to the Board of
Directors, including the matters precluding the auditor's
work, and the Corporate Affairs Department shall address
such matters with the Board of Directors.

If the Department fails to address such matters within 30
days from the date of receiving the said report, then it shall
convene the a General Assembly meeting to resolve on the
matter.

Where the corporate affairs department successfully
addresses such impediments, the Company shall narrate in
its annual report a description of the matters that have
impeded the performance of the auditor duties.
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Article 88

The auditor shall attend the General Assembly and declare
in the meeting his opinion regarding all his tasks,
especially in relation to the budget of the Company, and
he shall recite his report to the General Assembly; such
report shall include all the information required by
Commercial Companies Law to be addressed. Every
shareholder has the right to discuss and ask for
clarification regarding the document indicated therein.

Article 89

The auditor shall be responsible for the accuracy of the
information and details contained in his report in his
capacity as the representative of sum shareholders. Every
shareholder has the right during the general Assembly
meeting to discuss and request clarification from auditor
with regard to the content of his report.

Chapter 7
Rights of Shareholders and Other Stakeholders

Article 90

Shareholders' Rights :
The Board of Directors shall put in place a manual for

procedures and internal controls that protect shareholders
and make it easier for them to exercise their rights, in
accordance with the principle of fair and equal treatment
of all shareholders. This shall encompass the following:
1. Ensuring equal treatment of all shareholders of the same
class of shares, whether they are major or Minority
shareholders, and whether they are Qatari or foreign.

2. Ensuring that the basic rights of shareholders include:
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2.1 The right to retain and transfer ownership.

2.2 The right to access relevant information about the
Company upon request and/or in a timely manner.

2.3 The right to be informed of any changes to share
classes and the rights associated therewith, and the right to
object.

2.4 The right to participate in general assembly meetings
and to vote on decisions, whether in person or by proxy,
especially substantive decisions such as amending the
Articles of Association and the bylaws, issuing new share
classes, and mergers and acquisitions.

2.5 The right to elect and remove members of the Board of
Directors.

2.6 The right to share in profits according to clear profit
distribution policies and procedures.

3. Ensuring shareholders' right to pose questions to the
Board of Directors, including questions on the annual
external audit of accounts.

4. Ensuring that Minority shareholders, including
institutions, are allowed to consult with each other and
submit proposals regarding the Company's business.

5. Ensuring that shareholders, particularly in companies
that issue different classes of shares, have the right to know
the Company's capital structures and arrangements.

6. Ensuring the protection of Minority shareholders from
direct or indirect abusive exploitation.

7. Ensuring that shareholders are provided with adequate
information about the rules and procedures governing
exceptional Transactions in the Company, such as
takeovers and mergers, and the prices at which such
Transactions are executed.
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Chapter 8
Disclosure

Article 91

Disclosure of Corporate Governance:

The company must include its Governance Report within
the annual report submitted to the Authority and disclosed
on the company’s website.

The company must transparently disclose its governance
framework to shareholders, creditors, and other

stakeholders and market participants.

Article 92

Shareholders' Rights Related to Major Transactions:

The Company shall implement an internal mechanism,
approved by the Board of Directors, to protect the rights
of shareholders in general and minority shareholders in
particular when entering into any major transaction that
may harm their interests or affect the ownership of the
share capital. This mechanism shall ensure continuous and
immediate disclosure of the Company’s share capital
structure and all related agreements, as well as the
disclosure of any owners holding 5% or more of the

Company’s shares, whether directly or indirectly.
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Company Finance

Article 93

The Company's fiscal year shall commence on the first day
of January and expire on the 31st day of December in each
year.

Article 94

At least two months prior to the General Assembly
meeting, the Board of Directors shall present, for each
fiscal year, the Company’s balance sheet, profit and loss
statement, and a report on the Company’s activities during
the concluded fiscal year and its financial position to the
External Auditor.

For each fiscal year, the Board of Directors shall prepare
the Company’s balance sheet, profit and loss statement,
cash flow statement, and explanatory notes compared with
the previous fiscal year, all certified by the Company’s
auditors, along with a report on the Company’s activities
and financial position during the past year, and the plans
for the upcoming year.

The Board shall prepare these statements and documents
within a period not exceeding three months from the end
of the Company’s fiscal year, in order to present them at
the General Assembly meeting of shareholders, which
must be held no later than four months from the end of the
fiscal year.

All these documents shall be signed by the Chairman or
one of the Board Members.
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Article 95

The Company shall publish semi-annual financial reports
in the daily local newspapers issued in the Arabic and on
the Company’s website, to inform the shareholders,
provided that these reports are reviewed by the auditor.

Article 96

An amount constituting (10%) of the net profit shall be
deducted annually to be appropriated for creating the
statutory reserve account until it reaches (100%) of the
paid-up capital. Should the statutory reserve become less
than the said percentage the deduction shall be resumed
until such reserve reaches that percentage. The statutory
reserve may not be distributed to the shareholders,
however, it shall be permissible to use - after obtaining
QCB approval - what exceeds the 100% of the paid capital
to distribute dividends to the shareholders up to (5%) in
the years during which the Company dose not realize
sufficient profit to distribute this ratio.

Article 97

A percentage shall be deducted annually from the net
profits, to be determined in accordance with international
standards and the Company’s accounting policies, to
depreciate the Company’s assets or to compensate for the
decline in their value. Such funds shall be used to repair or
purchase the materials and equipment necessary for the
Company, and these funds may not be distributed to
shareholders.
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Article 98

The General Assembly may, upon a recommendation by
the Board of Directors deduct a portion of the net profits
to be allocated to an optional reserve account. Such reserve
shall be used in the manner that the General Assembly
determines.

Article 99

The General Assembly shall resolve to deduct a portion of
the profits to meet the obligations imposed on the
Company by virtue of the Labor Law.

Article 100

Upon deducting the legal and optional reserves, a
percentage of at least (5%) of the net profits shall be
distributed as a first payment to the shareholders.

The remainder of profits shall be distributed as additional
payment to the shareholders, or shall be brought forward
to the next year upon the recommendation of the Board of
Directors, or shall be allocated for setting up an
extraordinary reserve fund or sinking fund.

The Shareholder shall be entitled to its share of profits as
per the rules and regulations applied by QFMA and Qatar
Stock Exchange.

The Shareholders registered in the register of shareholders
at the depository, at the end of the trading day of the
General Assembly, shall have the right to receive the
dividends approved by the General Assembly, whether in
cash or through bonus shares.
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Chapter 10
Dissolution and Liquidation of the

Company
Article 101

The Company shall dissolve for any of the following
reasons:

Expiry of the term set forth in the Company’s
Memorandum of Association and Articles of Association
unless renewed in accordance therewith

The purpose for which the Company was established has
ended or become impossible to achieve.

Transfer of all shares to a number of shareholders that is
less than the minimum number specified by the law unless
the Company, within six months of the transfer date,
converted to another form of Companies otherwise the
number of shareholders is increased to meet the minimum
limit required by law.

Depreciation of all or most of the Company’s assets to an
extent whereby the investment of the remaining is deemed
infeasible.

The extraordinary general assembly issues a resolution
approving the dissolution of the Company prior to the
expiry of its term.

Merger of the Company into another Company.

Issuance of Court order dissolving the Company or
declaring its bankruptcy.

Article 102
If the Company sustains losses amounting to one-half of

the capital, Board members shall convene an
Extraordinary General Assembly to consider whether the
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Company shall be maintained or dissolved before the
expiry of its set term or the reduction of its capital or take
any other appropriate measures. Should the Board fail to
invite the Extraordinary General Assembly to convene, or
it has not been convened due to lack of the legal quorum,
or the General Assembly refuses to dissolve the Company,
any shareholder may request the competent court to
dissolve the Company.

Article 103

Should the number of shareholders decline in the
shareholding company from the minimum required limit,
the Company may transfer into a limited liability
Company in which the remaining number of shareholders
shall be liable for the Company's debts within the limits of
its assets.

After a whole year of elapsed during which the number of
shareholders was below the minimum limit, any
shareholder may request the competent Court to dissolve
the Company.

Article 104

Once the Company is dissolved, it shall enter the process
of liquidation. Throughout the liquidation period, it shall
maintain its corporate body to the extent required for the
completion of the liquidation process. The term "in

liquidation" shall be clearly added to the Company's name.
Article 105

The liquidation of the Company shall be carried out
according to the provisions of Articles (304 to 321) of the
Commercial Companies Law No. 11 of 2015.
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Chapter 11
Closing Provisions

Article 106

Company's transformation, amalgamation, division,

and acquisition:

Without prejudice to the provisions of Articles (271) to
(290) of the Commercial Companies Law, the Company's
transformation, amalgamation, division and acquisition
may be carried out according to the provisions of Chapter
Ten of the Commercial Companies Law No. (11) of 015
and any provisions or regulations in force at any regulatory
body to which the Company is subject, in relation to the
protection of the rights of shareholders, in general, and
minority shareholders, in particular, in case significant
transactions, that may prejudice their interests or prejudice
the ownership of the Company's capital, are made.

Article 107

The Governance of Companies in which the Government
is a Shareholder:

Without prejudice to the provisions of the Law:

1. Sound principles and standards shall be applied in
selecting government representatives to the boards of
directors of companies in which the government holds a
significant stake, and such representatives shall actively
participate in Board meetings.

2. Companies in which the government holds a significant
stake shall recognize and respect the rights of stakeholders
and adhere to the principles of sound corporate
governance as set forth in this Code.
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3. Companies in which the government holds a significant
stake shall maintain high levels of transparency in
accordance with the principles of sound corporate
governance as set forth in this Code.

4. The boards of directors of companies in which the
government holds a significant stake shall possess the
authority, competence, and objectivity necessary to
perform their duties, and shall act with integrity and be
accountable for their actions.

5. Companies in which the government holds a significant
stake shall enjoy a high degree of flexibility and
independence to provide the financial means necessary to
attract and retain outstanding human talent.

Article 108

Controls for Insider Trading:

First: The Company's Obligations:

The Company shall implement rules, controls, and
procedures, approved by the Board of Directors, to prevent
the potential misuse of Material Information and to
regulate the dealings of Insiders. These rules and
procedures shall include at least the following:

1. Procedures for preparing a list of Insiders, specifying
the required details, and ensuring periodic updates. A copy
of the list shall be provided to the Authority, the Exchange,
and the Depository immediately upon its approval or
update.

2. Procedures to ensure that Insiders are aware that they
have access to Material Information related to the
Company and its counterparties, that their names will be
included on the Insider list, and that they shall sign official
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acknowledgements confirming their status as Insiders and
their legal responsibilities in case of unauthorized
disclosure, personal use, or providing advice to others
based on such information.

3. Procedures to ensure that Insiders disclose any
transactions they conduct in securities issued by the
Company, its parent company, or its subsidiaries within a
maximum of three business days from the date of such
transactions.

4. A structured mechanism to notify Insiders of their
rights, duties, and legal responsibilities before the
Authority, the Company, and third parties, as well as to
receive their acknowledgements and disclosures regarding
any transactions in securities issued by the Company, its
parent company, or its subsidiaries.

5. Assignment of one of the Company’s departments, an
internal committee, or a specially formed committee—or
any person deemed appropriate by the Company
monitor compliance with these rules and undertake at least
the following responsibilities:

5.1. Maintain a dedicated record of transactions by
Insiders, their relatives, and any changes thereto.

5.2. Provide the Authority, the Exchange, and the
Depository with an updated list of Insiders, their relatives,
and any companies they own with an investor number
(NIN), prior to listing, at the beginning of each financial
year, and upon any amendments during the financial year.
5.3. The Company shall transfer the cash dividends to
Qatar Central Securities Depository (“Edaa”) in
accordance with the decision of the Qatar Financial
Markets Authority No. (7) of 2023, and “Edaa” shall
distribute them directly to the shareholders.
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Second: Obligations of Insiders:

1. Maintain the confidentiality of Material Information
accessed by virtue of their position, job, duties, or
professional/personal relationships.

2. Refraining from trading in listed securities in respect of
which he has become aware of material data or
information by virtue of his work, job, position, or through
his professional or personal relationships, and refraining
from disclosing such material data or information or
providing advice based thereon to any other non-informed
person.

3. Disclose to the Company—using the electronic form-

provided by the Company—any transactions in the
Company’s or its parent company’s securities within three
business days from the date of the transaction.

4. Comply with the trading ban periods stipulated in the
regulations, rules, and decisions issued by the Authority.

Third: Obligations of the Depository:

1. Provide the Authority on a regular and periodic basis
with a list of Insiders, their relatives, and any companies
they own with an investor number (NIN).

2. Monitor the Company’s compliance with disclosing the
list of Insiders and their details.

3. Monitor compliance by Insiders with the trading ban
periods.

Fourth: Market Obligations:
1. Publish the list of Insiders on the Company’s page

on the Market website within 24 hours of receipt or
update.
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2. Verify that the Insiders listed comply with these
controls and the relevant provisions set out in the
Authority’s regulations, rules, and decisions.

3. Verify that Insiders do not trade during the
designated trading ban periods.

4. Disclose Insider transactions on the Market
website.

Article 109

No resolution issued by the General Assembly shall
absolve Directors from civil liability claim due to the
mistakes made by them while executing their mandate.

If the act giving rise to liability has been deliberated by the
General Assembly, upon a report from the Board of
Directors or the auditor, this claim shall lapse after three
years from the date which the General Assembly ratifies
the Board’s report. However, if the act attributed to the
Directors constitutes a felony or a misdemeanor, the
liability claim lapses by the lapsing of the criminal claim.
The Corporate Affairs Department and any shareholder
may institute such claim. Any condition included in the
Company's AOA, which causes a discontinuance of the
claim or provides that institution of the claim is dependent
on prior permission from the General Assembly or taking

any other procedure, shall be null and void.
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Article 110 (YY) Bala

Where there is no special provision in this AOA, the
provisions of Commercial Companies Law No. (11) of
2015 AD as amended by Law No. (8) of 2021 AD, and all
relevant laws, rules and regulations shall apply, including
but not limited to: Law No. (13) of 2012 promulgating
QCB Law and Regulating Financial Institutions, and the
Principles of Governance for Insurance Companies issued
by QCB, the Corporate Governance Code for Companies
and Legal Entities Listed in the Main Market issued
pursuant to QFMA Board Decision No. (5) of 2016 AD.
All amendments to these laws, regulations are considered
complementary or amending provisions of this AOA, as
the case may be.

In the event of any discrepancy between the provisions of
this AOA and the provisions of the relevant laws,
regulations and systems, the stricter provisions shall apply.

Article 111

These Articles of Association are made in Six (6)
originals, one of which shall be delivered to the Corporate
Affairs Department at the Ministry of Economy and
Commerce, one to Ministry of justice, one to the QFMA,
and the remaining Originals shall be kept at the
Company’s head office to act accordingly, where required.

All appendices have been published in the Official Gazette
of the State of Qatar, the last of which was the documented
appendix No. (142834) dated 19/9/2023 published on
19/12/ 2023, Issue No. (16) year (63).
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Article 112

Final Provisions:

1. Appendix No. (1) shall be considered an integral part of
this Code and shall be read in conjunction with its other
provisions.

2. The Authority shall monitor the Company’s compliance
with the provisions of this Code, which represents the
minimum level of adherence to corporate governance
principles in cases where the Company is subject to a
governance code or governance rules issued by other
entities. The Authority may issue rules and/or appendices
that supplement and clarify this Code, and such
appendices shall be deemed an integral part thereof.

3. The Market and the Depository shall adhere to the rules
and principles related to trading, disclosure, and the
associated information as stipulated in this Code, and shall
notify the Authority of any violations of these principles.
Both the Market and the Depository are obliged to publish
this Code on their respective websites.

4. In the event of a violation of any principles or provisions
set forth in this Code, the Authority & QCB may take all
or part of the measures prescribed under the Law.
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