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6 INSURANCE CONTRACT LIABILITIES AND REINSURANCE CONTRACT ASSETS

31 March 31 December
2022 2021

QR (‘000) QR (‘000)
(Reviewed) (Audited)

Gross insurance contract liabilities
Claims reported and unsettled 197,768 149,739
Claims incurred but not reported 142,044 148,877
Unearned premiums 695,586 438,022

1,035,398 736,638

Reinsurers’ share of insurance contract liabilities
Claims reported and unsettled 51,308 49,137
Claims incurred but not reported 29,856 35,085
Unearned premiums 49,311 62,359

130,475 146,581
Net insurance contract liabilities
Claims reported and unsettled 146,460 100,602
Claims incurred but not reported 112,188 113,792
Unearned premiums 646,275 375,663

904,923 590,057

7 RELATED PARTY DISCLOSURES

The following tables provide the total amount of transactions that have been entered into with related parties for the
relevant financial period.

Related parties represent major shareholders, directors and key management personnel of the Group, jointly
controlled or significantly influenced by such parties. Pricing policies and terms of these transactions are approved
by the Group’s management.

7.1 Transactions carried out with related parties
These represent transactions with related parties, i.e. parties are considered to be related if one party has the ability
to control the other party or exercise significant influence over the other party in making financial and operating
decisions and directors of the Group.

For the three months period ended
31 March 2022 (Reviewed)

Premiums
Ceded to

reinsurers
Purchase of

services Claims
Reinsurance

recoveries
QR (000) QR (000) QR (000) QR (000) QR (000)

Significant Investor
Qatar Insurance Company Q.S.P.C 9,850 6,630 - 38,439 35,284

Affiliate Companies
Oman Qatar Insurance Company S.A.O.G. 9,728 - - 5,196 -
Kuwait Qatar Insurance Company K.S.C.C. 200 - - - -
QIC Group Services L.L.C. - - 101 - -
Qatar Insurance Real Estate Company W.L.L. - - 1,371 - -
Anoud Technologies L.L.C. - - 1,125 - -
Epicure Investment Management L.L.C. - - 939 - -

Total 19,778 6,630 3,536 43,635 35,284
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7 RELATED PARTY DISCLOSURES (CONTINUED)

7.1 Transactions carried out with related parties (continued)

For the three months period ended
31 March 2021 (Reviewed)

Premiums
Ceded to
reinsurers

Purchase of
services Claims

Reinsurance
recoveries

QR (000) QR (000) QR (000) QR (000) QR (000)

Significant investor
Qatar Insurance Company Q.S.P.C 44,728 458 - 44,932 3,125

Affiliate Companies - -
Oman Qatar Insurance Company S.A.O.G. 6,884 - - 9,563 -
Kuwait Qatar Insurance Company K.S.C.C. 212 - - - -
Qatar Insurance Real Estate Company W.L.L. - - 261 - -
Anoud Technologies L.L.C. - - 1,125 - -
Epicure Investment Management L.L.C. - - 653 - -

Total 51,824 458 2,039 54,495 3,125

7.2 Related party balances
Balances of related parties included in the condensed consolidated statement of financial position are as follows:

(a) Due from related parties 31 March
2022

QR ('000)
(Reviewed)

 31 December
2021

QR ('000)
(Audited)

Significant investor/Parent
Qatar Insurance Company Q.S.P.C. 338 840

Affiliate Companies
Qatar Reinsurance Company Limited 321 181

Total 659 1,021

(b) Due to related parties 31 March
2022

QR ('000)
(Reviewed)

31 December
2021

QR ('000)
(Audited)

Significant Investor
Qatar Insurance Company Q.S.P.C. 116,184 113,616

Affiliate Companies
Kuwait Qatar Insurance Company K.S.C.C. 46 196
Qatar Insurance Group W.L.L. 19,438 21,294
Epicure Investment Management L.L.C. 939 924
Anoud Technologies L.L.C. 3,265 2,304
Oman Qatar Insurance Company S.A.O.G. 12,162 14,825
QIC Group Services L.L.C. 462 265
Qatar Insurance Real Estate Company W.L.L. 12,481 11,150

Total 164,977 164,574

Outstanding related party balances at the reporting date are unsecured, interest free and payable on demand. No
impairment losses relating to these balances were recognized during the period (2021: Nil).
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13 FAIR VALUE HIERARCHY OF FINANCIAL INSTRUMENTS

The following table shows an analysis of financial instruments recorded at fair value by level of the fair value
hierarchy.

The different levels have been defined as follows:

Level 1  Level 2 Level 3 Total
31 March 2022 (Reviewed) (QR ‘000)  (QR ‘000)  (QR ‘000)  (QR ‘000)

Derivative assets held for risk management - 12,723 - 12,723
Investments in securities 692,713 - - 692,713

692,713 12,723 - 705,436

Level 1 Level 2 Level 3 Total
31 December 2021 (Audited) (QR ‘000) (QR ‘000) (QR ‘000) (QR ‘000)

Investments in securities 681,659 - - 681,659

681,659 - - 681,659

There were no transfers between Level 1 and Level 2 fair value measurements during the period, and no transfers
into or out of Level 3 fair value measurements during the period.

14 LEGAL RESERVE

Legal reserve is computed in accordance with Qatar Central Bank (QCB) regulations, applicable provisions of Qatar
Commercial Companies' Law and the Articles of Association of the Company, 10% of the profit for the year is
required to be transferred to a legal reserve, until such reserve balance equals 100% of the paid-up share capital.
The reserve is not normally available for distribution, except in the circumstances stipulated by the above-mentioned
law.

15 INCOME TAX

The income tax assets and liabilities for the current and prior periods are measured at the amount expected to be
recovered from or paid to the taxation authority. The tax rates and tax law used to compute the amount are those
that are enacted or substantively enacted, at the reporting date.

Taxation is provided in accordance with the tax laws applicable in the State of Qatar and Qatar Financial Centre.
Current tax is the expected tax payable calculated using the tax rate enacted or substantially enacted at the reporting
date and any adjustments to tax payable in respect of previous years. As per Qatar Income Tax laws and regulations,
the Company being a listed entity at Qatar Stock Exchange is exempted from income tax. The taxation for the
subsidiary is calculated as per QFC Tax Regulations.




